
 

 

  

 
< <
< <
< <
< <
< <

0 3l()db( _(Ak�b plK�e�a��pb[^d �
S0)2b( 3)`AJb(kp  

  
(Fbl0)dFb( 3)f)lb pb(pSd6d  

31 Hl?d A02008  

< << << << << <
< <
< <
< <
< <





0 3l()db( _(Ak�bplK �e�a��[^dbp�  
  

 

 

. §�(Nl) 3)9Adb(^Zp §d 1b.  q31 2b( plb)db( 3)f)l0b( j@g §d �(sG6 c`FJ6dSdp�  
  

  

3  
 

0§)l c<?b( (bd6d T  
 mZ plh2fdb( pfHbb31 Hl?d A02008  

    2008  2007  
  9)Nl.3)  m2lk` A)fl?  m2lk` A)fl?  

3(?(Al�(     
A)d42H�( pPJf* §d      

^9d ;)0A*c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( Tl0 §d p^   734,871 5,062,726 
�At)H< �Tl0bb p9)2d 3(A)d42H( Tl0 §d p^^9d ;)0A*   (5,243,479) 1,771,943 

;)0A* 3)SlGk2   4,393,286 5,628,597 
 p^l^J 3)`AJ 7t)2f mZ pL9  12 (2,853,940) 4,187,491 

Tl0 §d _^9d :0A  pL9 mZp`AJp^l^J   12 840,607 22,477 
 Tl0 §d _^9d :0A mZ pL9 p`AJpS0)2  13 8,241 - 

 plA)d42H( 3(A)^R Tl0 §d _^9d :0A   -     1,500,550 
_^9d AlV :0A plA)d42H( 3(A)^R qbR   14 18,683,779  

  AlkP2b( ?l] A)^R Tl0 §d p^^9d oA)H<   -     (327,502) 
 3(?(Al.A(?. 1)S2* o   906,608 1,252,783 
 3(?(Al.plA)d42H( 3)d?<  3 1,091,915 2,088,464 

   ------------------------ ------------------------ 
 mb)d6.A)d42H�( pPJf* §d 3(?(Al�(   18,561,888 21,187,529 

   ------------------------ ------------------------ 
 plA)62b( pPJf�( §d     

 3)d?<k Tt)N0 Tl0   9,058,642 8,802,803 
 3)Sl0db( p[b`2   (6,902,284) (5,868,906) 

  

mb)d6. plA)62b( pPJf�( §d :0Ab(   
 ────────── ------------------------ 
 2,156,358 2,933,897 

  

rA<* 3(?(Al.  
 ────────── ------------------------ 

4 1,531,930 1,896,763 
  

Ukd6d3(?(Al�(   
 ────────── ------------------------ 
 22,250,176 26,018,189 

  

3)ZkALdb(  
 ────────── ------------------------ 
   

§l[Qkd \lb)`2   6,289,198 5,012,536 
 TlGk2k Tl0   985,501 578,636 

plA(?.k pldkdR   6,530,725 4,229,870 
 oAhJb( pdl] O)[<f(  13 -     195,306 

3(?Sdk 3�,k A)^R pdl] O)[<f(  15 580,000 48,976 
   ------------------------ ------------------------ 

3)ZkALdb( mb)d6.   14,385,424 10,065,324 
   ------------------------ ------------------------ 

c0] :0Ab( 3�l?S2A)d42H�b pb?)Sb( pdl^b( plb)db( 3( k pft(? 3)90(Ad ;)0A*
koA(?�( Ib6d s)NR* o+Z)`d 3)R)P^2H�(k   

 
7,864,752 

 
15,952,865 

�At)H< � §d pb?)Sb( pdl^b)0 3(A)d42H( qbR p^^9d AlV ;)0A*  
c<?b( §)l0 c�<   
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(11,225,364) 10,256,797 
 Tl0bb p9)2d 3(A)d42H( pdl] O)[<f(  11 (6,117,872) (4,844,216) 

pft(? 3)90(Ad ;)0A*   (14,552,885) (13,184,221) 
oA(?�( Ib6d s)NR* o+Z)`d  16 -     (25,000) 

mdbSb( e?^2bb 3lk`b( pHH�d pL9   -     (52,707) 
plfPkb( pb)dSb( eR? p0lAN   -     (152,816) 

o)`G  30 -     (3,659) 
  

�b(oA)H<�b(  :0A 72)fb( oAd2Hdb( 3)lbdSb( §d  
 ------------------------ ------------------------ 

 (24,031,369) 7,947,043 
 3)lbdSb( §d :0A oAd2Hdb( AlV�3)R)P^2H�( ?S0�  5 -     19,599,295 

  

�oA)H< �pfHb( :0A  
 ------------------------ ------------------------ 

 (24,031,369) 27,546,338 
   ------------------------ ------------------------ 

F0 M)<b(!     
e�( p`AJb( mdg)Hd   (25,612,130) 27,320,542 

plb]�( _k^9   1,580,761 225,796 
  

�oA)H< �pfHb( :0A  
 ------------------------ ------------------------ 
 (24,031,369) 27,546,338 

   ------------------------ ------------------------ 

�oA)H< �pl90AehHb(  mdg)Hd0 pL)<b( p[[<db(k plH)H�(   
e�( p`AJb(   !     

oAd2Hdb( 3)lbdSb( §d  6  (39.3) IbZ 12.4 IbZ  
oAd2Hdb( AlV 3)lbdSb( §d  5 ---IbZ   30.7 IbZ  

  

  
 ------------------------ ------------------------ 

  (39.3) IbZ 43.1IbZ   
   ------------------------ ------------------------ 
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)l0§( 3)^Z?2b( b?^flTd6db( p   
 mZ plh2fdb( pfHbb31 Hl?d A02008  

     2008   2007  
  9)Nl.3)  m2lk` A)fl?  m2lk` A)fl?  

3)lbdSb( pPJf*      
�oA)H< � :0ApfHb(    (24,031,369) 27,546,338 

b 3�l?S2F!      
;)0A* c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( Tl0 §d p^^9d     (734,871) (5,106,234) 

 )H<At� ;)0A* �c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( qbR p^^9d AlV    11,225,364 (10,256,797) 
)H<At� ;)0A* �Tl0bb p9)2d 3(A)d42H( Tl0 §d p^^9d    5,243,479 (1,771,943) 

 Tl0bb p9)2d 3(A)d42H( pdl] O)[<f(     6,117,872 4,844,216 
;)0A* 3)SlGk2     (4,393,286) (5,664,247) 

p^l^J 3)`AJ 7t)2f mZ pL9     2,853,940 (4,187,491) 
 Tl0 §d _^9d :0A  mZ pL9`AJpp^l^J     (840,607) (22,477) 
 Tl0 §d _^9d :0A  mZ pL9 pS0)2 p`AJ  13,5  (8,241) (18,533,872) 

 nA)d42H( A)^R Tl0 §d _^9d :0A     -     (1,500,550) 
:0AplA)d42H( 3(A)^R qbR _^9d AlV     (18,683,779) -     

 AlkP2b( ?l] A)^R Tl0 §d p^^9d oA)H<     -     327,502 
 pdl] O)[<f( 3(?Sdk 3�,k A)^R     580,000 244,282 

 a�h2H(     942,563 1,076,841 
ALd§l[Qkdb( ehH* s(AJ 7d)fA0 \k    360,643  

§l[Qkdbb pd?<b( pl)hf o+Z)`d ML<d    465,470 439,369 
pft(? 3)90(Ad ;)0A*     14,552,885 13,335,561 

      ---- -------------------
(6,349,937) 

--------- --------------
770,498   

   mZ 3(AlW2b(cd)Sb( c)db( I*A!     
fl?d kdk §�)d?^d 3)RkZ?    719,089 3,133,189 

pR)N0     (204,573) (596,000) 
 ft(?§k  p^92Hd 3)ZkALdk    7,541,016 (5,984,002) 

  

?^fb(72)fb(  §d �mZ e?<2Hdb( �3)lbdSb(  
    ----------------------- ----------------------- 

1,705,595 (2,676,315) 
hf o+Z)`d pl) pd?<b( §l[QkdbbdpRkZ?    (264,794) (515,709) 

  

?^fb( mZ)L 72)fb(  §d�mZ e?<2Hdb( �3)lbdSb( pPJf*  
    ----------------------- ----------------------- 

1,440,801 (3,192,024) 
    --------------------- --

 
--------------------- --

 
  

 pPJf*A)d42H�(  
      

)Sb( pdl^b)0 3(A)d42H( s(AJc<?b( §)l0 c�< §d pb?    (17,279,592) (61,281,114) 
c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( Tl0 §d cL9db(    18,072,557 41,435,764 

 Tl0bb p9)2d 3(A)d42H( s(AJ    (8,524,047) (22,231,807) 
Tl0bb p9)2d 3(A)d42H( Tl0 §d cL9db(    8,486,101 26,233,988 

`AJ s(AJp^l^J 3)    (1,480,872) (4,536,665) 
p^l^J p`AJ §d pdb2Hd ;)0A* 3)SlGk2    1,382,885 1,397,445 

p^l^J 3)`AJ Tl0 §d cL9db(    1,952,367 466,837 
 i2G)l9 e2 n@b( ?^fb( ?S0 mZ)Lb)0 �pS0)2 3)`AJ s(AJ    (3,141,523) (88,587) 

?^fb( ?S0 mZ)Lb)0 �pS0)2 p`AJ Tl0 §d cL9db(?S02Hdb(   5  1,444,965 46,982,128 
pS0)2 p`AJ ?^f mZ plb]�( _k^9 pL9 )hSl0 e2    -     (147,077) 

pdb2Hd ;)0A* 3)SlGk2    4,283,376 5,642,050 
 plA)d42H( 3(A)^R s(AJ    (9,312,830) (5,886,400) 

nA)d42H( A)^R Tl0 §d cL9db(    -     7,200,000 
AlkP2b( ?l] A)^R s(AJ    -     (4,105,425) 

AlkP2b( ?l] A)^R Tl0 §d cL9db(    -     3,850,000 
 3(?Sdk 3�,k A)^R s(AJ    (7,200,562) (1,536,072) 

 3(?Sdk 3�,k A)^R Tl0 §d cL9db(   140,089 114,473 
  

 ?^fb( mZ)L�mZ e?<2Hdb�§d 72)fb(  pPJf* A)d42H�(     
    ------------------------ ------------------------ 

(11,177,086) 33,509,538 
    ---------------------- --

 
---------------------- --

 
  

clkd2b( pPJf*  
      

_k^9 A(?L. §d cL9db(§l[Qkdb( ehH* s(AJ 7d)fA0k     31,641,450 -     
pRkZ?d ;)0A* 3)SlGk2    (11,307,837) (11,132,780) 

 s(AJ ehH*pf(G<    (24,711,792) (29,582,124) 
 §d cL9db( Tl0 ehH*pf(G<    29,369,163         26,109,001 

pS0)2 p`AJ c)dH*A o?)lG mZ plb]�( _k^9 pL9    6,045,250 -     
plb]�( _k^9b pRkZ?d ;)0A* 3)SlGk2    -     (250,000) 

clkd2 3)0l2A2 §d cL9db( mZ)L    21,202,514 370,950 
(Ad ;)0A*pRkZ?d pft(? 3)90    (11,739,752) (10,961,847) 

  

?^fb( mZ)L §d 72)fb( �mZ e?<2Hdb( �clkd2b( pPJf*    
    ------------------------ ------------------------ 

40,498,996 (25,446,800) 
  

pl0f6* 3�dR pd6A2 cl?S2  
    ------------------------ ------------------------ 

(4,726,179) (444,266) 
    ---------------------- --

 
---------------------- --

 
  

 o?)lGb( mZc?)Sdb( ?^fb(k ?^fb(  
    26,036,532 4,426,448 

 ?^fb( c?)Sdb( ?^fb(k mZ1 Al)fl     12,810,930 8,384,482 
   ?^fb(k ?^fb( mZ c?)Sdb(31A0dHl?     
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38,847,462 12,810,930 
    ------------------------ ------------------------ 
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e�( p`AJb( mdg)Hd pl`bd _k^9 

  

  
 _k^9  
plb]�(  

6d Ukd
 _k^9

pl`bdb(  

  

A* I  
(bc)d  

ok�R  
ehH* A(?L.   

 mP)l29(
]mfkf)  

mP)l29(  
e)R  

 mP)l29(
 mZ 3(AlW2b(
?)Sb( pdl^b(pb  

3�l?S2 pd6A2 
pl0f6* 3�dR  

 mP)l29(
 s(AJ 7d)fA0

  ehH*
§l[Qkdb(  

mP)l29(   
pf(G< ehH*  

 ;)0A*  
)h0 Q[29d  pf(G< ehH*  mb)d6�(  

?m2lk` A)fl  ?m2lk` A)fl  

  ?m2lk` A)fl  ?lm2lk` A)f  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl  ?m2lk` A)fl      
               

 mZ ?lLAb(1 Al)fl 2008  45,208,800 5,966,500 13,012,960 13,101,460 -      (295,043) -     6,379,544 26,048,841 (15,715,315) 93,707,747 3,801,460 97,509,207 
  ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- 

Tl0bb p9)2db(  3(A)d42H�(!               
�W2b(  pb?)Sb( pdl^b( mZ 3(Al  -      -      -      -     (5,385,093) -      -      -      -      -      (5,385,093) -      (5,385,093) 
�  Tl0b( ?fR Td6db( c<?b( §)l0 qb. ck9db(  -      -      -      -     3,088,737 -      -      -      -      -      3,088,737 -      3,088,737 
�       ?FFfR TFFd6db( c<?FFb( §)FFl0 qFFb. ckFF9db(

pdl^b( O)[<f(  -      -      -      -     2,296,356 -      -      -      -      -      2,296,356 -      2,296,356 
 3)ZkALd7d)fA0ehH* s(AJ              -      -      

� pRkd6db( � ;)Nl.18�  -      -      -      -     -      -      357,000 -      -      -      357,000 3,643 360,643 
�p^l^J 3)`AJ 3)`A9 mZ pL9   -      -      -      -     -      -      213,880 -      -      -      213,880  213,880 

 pl0f6* 3�dR pd6A2  -      -      -      -      -      (3,669,661)-      -      -      -      (3,669,661)(1,212,071) (4,881,732) 
  ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- 

pb6Hdb( 3)ZkALdb(k 3(?(Al�( mb)d6.  
pl`bdb( _k^9 mZ oAJ)0d   

 
-      -      -      -      -      

 
(3,669,661)

 
570,880 

 
-     

 
-     -      

 
(3,098,781) 

 
(1,208,428)     

 
(4,307,209) 

�oA)H< �pfHb( :0A  -      -      -      -      -      -      -     -     (25,612,130)-      (25,612,130)1,580,761 (24,031,369) 
  ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- 

pfHbb 3)ZkALdb(k 3(?(Al�( mb)d6.  -      -      -      -      -      (3,669,661) 570,880   -     (25,612,130) -      (28,710,911)372,333 (28,338,578) 
  ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- 

 _k^9 A(?L.� ;)Nl.16�  11,302,200 19,778,850 -      -      -      -     -      -      -      -     31,081,050 -     31,081,050 
 §l[Qkdb( ehH* s(AJ 7d)fA0� ;)Nl.16�  186,800 373,600 -      -      -      -     -      -      -      -     560,400 -     560,400 

 p9fd ehH* A(?L.� ;)Nl.16�  11,302,200 -      -      -      -      -      -      -      (11,302,200)-      -      -      -      
k2 pl?^f ;)0A* 3)SlG� ;)Nl.16�  -      -      -      -      -      -      -      -      (11,302,200)-      (11,302,200)-      (11,302,200) 

 pf(G< ehH* s(AJ  -      -      -      -      -      -      -      -      -      (24,711,792) (24,711,792)-      (24,711,792) 
 pf(G< ehH* Tl0� ;)Nl.19�  -      -      -      -      -     -      -      5,309,705 -      24,059,458 29,369,163 -      29,369,163 

           c)dFH*A o?)FlG mFZ pFlb]�( _kF^9 pL9
pS0)2 p`AJ  

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
-      

 
6,045,250 

 
6,045,250 

 plb]�( _k^9 mZ p`A9b( mZ)L  
 

-      -      -      -            
 

-      
 

-      
 

 -      
 

-      
 

-     
 

-      
 

(1,758,803) 
 

(1,758,803) 
  ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- 

 ?lLAb(mZ 31  A0dHl?2008  68,000,000 26,118,950 13,012,960 13,101,460 -     (3,964,704)570,880 11,689,249 (22,167,689)(16,367,649) 89,993,457 8,460,240 98,453,697 
  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  -------------------  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

 plb)db( 3)0kbPdb(k 3(?k6kdb(�pd22�  
c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H(  

)0 3(A)d42H�( §. c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 \fL�2 plb)d 3(?k6kd §dN22 c<?b( §)l0 c�< §d pb?)Sb( pdl^b
p^4kdb( A)d42H�( pl6l2(A2H� �)^Zk )hfd _k4kd oAkL0 pb?)Sb( pdl^b( I)l] I)H* qbR )ht(?* ell^2 e2k )h2A(?. e2 (@. �  

  

)0 3(A)d42H�( I)l] ?)S�l �mt?0db( _^92b( ?S0 3(AlW2b( c` 8(A?. Td pb?)Sb( pdl^b)0 c<?b( §)l0 c�< §d pb?)Sb( pdl^b
c<?b( §)l0 mZ pb?)Sb( pdl^b( mZTd6db(  �  

  

Tl0bb p9)2d 3(A)d42H(  
 )h[lfL2 e2l � m2b( k* Tl0bb p9)2d` p[fLdb( p^2Jdb( AlV plb)db( 3(?k6kdb( ab2 Tl0bb p9)2db( 3(A)d42H�( c4d2

lb)d 3(?k6kd` OkA] k* _)^92H�( =lA)2 q29 )h0 Q[29d 3(A)d42H( k* c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 p6A?d p
§kfl?dk�  

  

 ?f0 §dN At)H<b(k ;)0A�( 8(A?. Td pb?)Sb( pdl^b)0 Tl0bb p9)2db( plb)db( 3(?k6kdb( I)l] e2l �mt?0db( _^92b( ?S0
b2 ?)S02H( e2l q29 �pl`bdb( _k^9 mZ cL[fd e2l 5l9 �)h2dl] mZ O)[<f( ?k6k ?l?92 ?fR k* plb)db( 3(?k6kdb( a

Td6db( c<?b( §)l0 mZ pl`bdb( _k^9 §dN )�̂ 0)H pb6Hdb( pd`(A2db( At)H<b(k ;)0A�( 8(A?. 3]kb( ab@ mZ�  §. 
 p[b`2b)0 )h6(A?. e2l �)hfd _k4kd oAkL0 pb?)Sb( )h2dl] I)l] A@S2l m2b( plb)db( 3(?k6kdb( O)[<f( At)H< �)L])f

3?6k §. �pdl^b(�  
  

 plb)db( 3)0kbPdb(  
 �)^9� plb)db( 3)0kbPdb( I)l] e2l o+[Pdb( p[b`2b)0mbS[b( :0Ab( c?Sd p^lAP e(?<2H)0�  

  

pb?)Sb( pdl^b(  
3)0kbPdb(k 3(?k6kdbb pb?)Sb( pdl^b(plb)db( bSdb( pl]kHb( )h2dl] mg pdQfd plb)d _(kH* mZ pbk(?2db(  I)H* qbR �pf

 ASHA<,s(AJ Ad*  � 3)0kbPdb( k 3(?k6kdb( Tld6b p0Hfb)0k rA<�( plb)db( e2l �pfbSd pl]kH A)SH* )hb ?6kl � m2b(
 3�d)Sdb( k* Al0` ?9 qb. pb4)dd rA<* o(?� plb)9b( pl]kHb( pdl^b( qb. Uk6Ab)0 pb?)Sb( )h2dl^b ck^Sd Al?^2 cdR

< §d k* p290b( plA)62b(fb( 3)^Z?2b( clb92 c�rA<* ell^2 8@)df k* pl90Ab( \R)Nd k* pdkL<db( pl?^�  
  

e?R_^92b(   
 e2le?R mb)d cL* _^92 �)�ltG6 k* )�lb` �)d?fR ! §d pl?^fb( 3)^Z?2b( mZ _9b( mh2flcL�( pRkd6db( ek^2 )d?fR k* 

cd922 k* 3(?k6kdb( §d pl?^fb( 3)^Z?2b( e�2H( mZ _9b( clk920 Al<+2 §k? cd)`b)0 3)^Z?2b( TZ?0 e(G2b( pRkd6db( 
 1l2A2 16kd0 p]�R n@ \AP qb.	TZ?b(k O0^b( 	 pl?^fb( 3)^Z?2b( e�2H( mZ _9b( clk920 pRkd6db( ek^2 )d?fR k*

 §dcL�( )d. )d?fRk �* � k* cL�( )l(Gdk AP)<d pZ)` clk920 ek^2 §*�1 �0 Q)[29�( k* clk920 ek^2 � §* AP)<d pZ)`
cL�( qbR oAPlHb( 3bk9 §`bk cL�( )l(Gdk �  cL�( §d pl?^fb( 3)^Z?2b( mZ )h]k^9 clk920 pRkd6db( ek^2 )d?fR

 cL�( cl6H2 e2l �cL�( qbR oAPlHb( clk920 e^2 eb k* cL�( )l(Gdk AP)<d pZ)`0 Q)[29�( k* clk920 e^2 ebk
 oAPlHb( mZ pRkd6db( A(Ad2H( A(?^d0cL�( qbR�  

  

e2l e?R _^92 e(G2b( §d s)[R�( e2l )d?fR mb)d e(G2b�( k* j�)Wb. k* ?^Sb( mZ ??9db( s)h2f( pl9�L i])^92H(�   ?fR
 I[f §d A<-0 mb)9 mb)d e(G2b( c(?02H(ckddb( c`J0 mb)9b( mb)db( e(G2b�( PkAJ cl?S20 k* �Al0` c`J0 p[b2<d PkAJ0 

@g pbd)Sd e2l �nAgk6 cl?S2b( k* cl?02b( (s)hf/` pdl^b( mZ _A[b( 8A?lk �?l?6b( e(G2b�b _^92k mbL�( e(G2b�b _^92 
Td6db( c<?b( §)l0 mZ pbLb( 3(@ plA2Z?b(�  

  

pL)^db(  
 eG2S2 )d?fRk ab@0 eGbd mfkf)] _9 pRkd6dbb §k`l )d?fR plb)db( 3)0kbPdb(k 3(?k6kdb( §l0 pL)^d s(A6. e2l

2 pRkd6db(?9(k �§, mZ 3)d(G2b�( plkH2k 3(?k6kdb( _l^92 k* )h2dl] mZ)L0 )d. 3)0kbPdb( ab2 plkH�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

<f()[Ol] dpkdb( (?k6db( 3)b pl)hblL92 plf)`d. e?Rk  
 clb? a)fg §)` (@. )dlZ Al?^2b( pldkdR plf(Gld c` =lA)20 e2lmRkNkd)d cL* §* qbR  ckL* §d pRkd6d k* ??9d mb

)h2dl] O[<f2 ?] plb)d � �clb?b( ab@ c4d AZk2 )d (@/Z c<?b( §)l0 mZ pdl^b( O)[<f( §d oA)H< n* cl6H2 e2l
 Td6db( �mbl )d` pdl^b( O)[<f( ?l?92 e2l!  

  
* �  k p[b`2b( §l0 _A[b( c4dl pdl^b( O)[<f( §/Z �pb?)Sb( pdl^b)0 p6A?db( 3(?k6kdbb p0Hfb)0 �pb?)Sb( pdl^b(

c<?b( §)l0 mZ �)^0)H p6A?db( pdl] O)[<f( oA)H< n* �)L])fTd6db( � 
1 �   plb)9b( pdl^b(k plA2Z?b( pdl^b(  §l0 _A[b( c4dl pdl^b( O)[<f( §/Z � p[b`2b)0 p6A?db( 3(?k6kdbb p0Hfb)0 

 mb)d cL� mb)9b( _kHb( ?t)R c?Sd0 pdkL<db( plb0^2Hdb( pl?^fb( 3)^Z?2bbi0)Jd� 
3 �   pdl^b(k plA2Z?b( pdl^b( §l0 _A[b( c4dl pdl^b( O)[<f( §/Z �o+[Pdb( p[b`2b)0 p6A?db( 3(?k6kdbb p0Hfb)0

 c?Sd0 pdkL<db( plb0^2Hdb( pl?^fb( 3)^Z?2bb plb)9b(:0Ab(mbL�( mbS[b(  � 
  

 oA)H< I`R 3)04. e2lO)[<f( oA)H< §* qbR pb�? ?k6k pb)9 mZ pdl^b( O)[<f�(pdl^b( mZ  ?S2 eb )^0)H pb6Hdb( 
 ?] )hf* k* o?k6kd3N[<f(� At)H< I`R e2l � �Tl0bb p9)2d 3(A)d42H)` p[fLdb( pl`bdb( _k^9 3(k?� p0Hfb)0 

c<?b( §)l0 c�< §d pdl^b( O)[<f(Td6db(   � pdl^b( O)[<f( oA)H< cl6H2b p^9� pb?)Sb( pdl^b( mZ o?)lG n* §.
J)0d )hbl6H2 e2l _k^9 mZ 3(AlW2b( §)l0 §dN oA§ldg)Hdb( � p9)2d plb)d 3(?k6kd` p[fLdb( §l?b( 3(k?� p0Hfb)0

 ?S0 T]k 5?90 o?)lGb( P0A plRkNkd oAkL0 §`dlk p^9� pfH mZ §l?b( 3(k?� pb?)Sb( pdl^b( o?)lG pb)9 mZ Tl0bb
c<?b( §)l0 §dN pdl^b( mZ O)[<f�( oA)H< cl6H2�Td6db( H< §/Z  §)l0 c�< §d )hH`R e2l pdl^b( O)[<f( oA)

c<?b(Td6db( �  
  

 3�lhH2b( pZ)` qbR pd)Sb( 3)LL<dbb qf?�( ?9b( 1)H29( e2l �nG`Adb( 3lk`b( af0 3)dlbS2b �)^Zk �ab@ qb. pZ)N.
 plA)Hb( plf)d2t�(�3)f)dNb( 3)tZ OS0 ?S0 mZ)Lb)0 �MkL<b( i6k qbR )hb ML<d §llS2 e2l eb m2b(�  

  
 IA)d mZ2007dldS2 nG`Adb( 3lk`b( af0 A?L* ��) qbR pd)Sb( 3)LL<dbb qf?�( ?9b( 1)H29( I)H* qbR cl?S2b)0 

 §d c?Sdb( AllW2b 3�lhH2b(2 � qb.1 �pl?^fb( 3�lhH2bbk  qb.0.5 �pl?^fb( AlV 3�lhH2bb�  3�?Sdb( _l0P2 e2 ?]k 
 §d �(A)02R( p0kbPdb(1 Al)fl 2007L qbR  c�< 3)f)dNb( 3)tZ OS0 ?)S02H( ?S0 mZ)Lb)0 �3�lhH2b( mZ o?)lGb( mZ)

AlA^2b( oA2Z � p0Hf0 mb)9b( c?Sdb( §R ?lGl n@b( e)Sb( ML<db( §.1 � p0Hf0k pl?^fb( 3�lhH2bb p0Hfb)00.5 � p0Hfb)0
 pl?^fb( AlV 3�lhH2bbe2 q29 e)R ML<d` i0 Q)[29�(  nG`Adb( 3lk`b( af0 A?L* A0dZkf mZ �(?l?6 �)dldS22008 

 qb. e)Sb( ML<db( mZ Ot)[b( clk92 �(AA^d§)l0 mZ mh2fdb( e)Sbb Td6db( c<?b( 31 A0dHl? 2008 elR?2 e2l §* qbR 
e)Sb( I[f §R TlGk2bb pb0)^b( ;)0A�( §d Xb0db( 3(@0 e)Sb( mP)l29�(� 

  
d?§kfl 3)RkZ?dkd ^�)d?  
ld0 §kfl?db( 8A?0k2)[b( Xb)hblL92 mZ ak`Jd Xb)0d n* s)^b ML<d �)L])f mbL�( oA � Al?^2 e2ldb(b)0Xb( dk`Ja  mZ

l )d?fR )hblL92S�)f`dd AlV (Ad* cd)`b)0 Xb)0db( clL92 ? �0`2 ?fR pdk?Sdb( §kl?b( 1PJ2?g)�  OS0 \lfL2 e2l 
F` pfl?db( 3)0)H9b( 	§kfl?dk OkA] �	  

  
0 pR)N  
2b( 8A?N0 pR)d02kASH PHc]* )dhl* )h^l^92 §`ddb( pdl^b( mZ)L k* :6Adb( p[b`2b( �  ab2 mg \lb)`2b( §.

plb)9b( i2b)9k iS]kd qb. 72fd c` cLl q29 o?0`2db( 3)ZkALdb( � pdl^b( mZ)L ?f2H2(bdd`§ 29^l^h) ( ASH qb.b Tl0
n* �)FL])f A?^db( 2lb)`\)N.  T]k2db( §d plZ0`2g?9 )k e)d2�( q2(b0Tl�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

 3)`AJ mZ 3(A)d42H(p^l^J   
 )h2)`AJ mZ pRkd6db( 3(A)d42H( §R p0H)9db( e2lp^l^Jb(pl0H)9db( pl`bdb( _k^9 p^lAPb �)^Zk �  p`AJb( §. 

p^l^Jb( k* pS0)2 p`AJ 3Hlb mgk �)Hkdbd �(Al4+2 pRkd6db( )hlbR IA)d2 m2b( o+Jfdb( mg d UkAJdaA2J�  
  

 p`AJb( mZ A)d42H�( c6Hl �pl`bdb( _k^9 p^lAPb �)^Zkp^l^Jb( �(?t(G p[b`2b)0 pSd6db( pldkdSb( plf(Gldb( mZ 
 p`AJb( 3(?k6kd mZ)L §d pRkd6db( pL9 mZ oG)l9b( ?S0 3(AlW2b(p^l^Jb(pdl^b( mZ O)[<f( n* �)L])f  �  8A?2

 p`AJ0 p^bS2db( oAhJb(p^l^Jb( pdl^b( §dN )ht)[P. e2l �k A)d42H�b plA2Z? � pL9 Td6db( c<?b( §)l0 I`Sl
 p`AJb( 3)lbdR 7t)2f mZ pRkd6db(p^l^Jb(�  p`AJ pl`bd _k^9 mZ oAJ)0d AlW2 cl6H2 e2l )d?fR p^l^J ek^2 �

`bdb( _k^9 mZ 3(AlW2b( §)l0 mZ )hfR ;)LZ�(k �ab@ §`d* q2d �3(AlW2 n* mZ )h2L9 8(A?/0 pRkd6db(pl�  ;)0A�( §. 
 p`AJb(k pRkd6db( §l0 3�d)Sdb( §R p62)fb( At)H<b(kp^l^Jb( p`AJb( mZ pRkd6db( pL9 A(?^d0 )g?)S02H( e2l 

p^l^Jb(�  
  

k c)dR�( 7d?oAhJb(   
 o??9db( 3(?k6kdb( 8(A?. §dN22 m2b( pl0H)9db( s(AJb( p^lAP e(?<2H)0 c)dR�( 7d? §R p0H)9db( e2l� )hlZ )d0

(�)^0)H )hbl6H2 e2l eb m2b( pHkdbdb( AlV 3(?k6kdb � 3)0kbPdb(k� pb`lhb( o?)R. \�<0 pbd29db( 3)0kbPdb( )hlZ )d0
plb0^2Hdb( �pb?)Sb( pdl^bb �)^Zk )h2G)l9 e2 m2b( c)dR�b�  

  
 o?)lG c4d2 m2b( p[b`2b)0 �)lt?0d c)dR�( 7d? mZ o(A2Jdb( oAhJb( I)l] e2l s(AJb( p[b`2R mZ pRkd6db( pL9 §

oG)l9b( =lA)2 mZ )d` o(A2Jdb( p`AJbb o??9db( 3(?k6kdb( mZ)L mZ pb?)Sb( pdl^b(�  mt?0db( cl6H2b( ?S0� I)l] e2l 
 �)L])f p[b`2b)0 oAhJb(b(At)H<§d pd`(A2db( pdl^b( O)[<f( �  pb?)Sb( pdl^b( §d pRkd6db( pL9 mZ o?)lG n* §. 

??9db( 3(?k6kdb( mZ)Lbo(A2Jdb( o )hlZ Ad42Hdb( p`AJb( mZ  oG)l9b( p[b`2 §R oG)l9b( =lA)2 mZ2l §)l0 mZ )h6(A?. e
Td6db( c<?b(�  

  
 §d c` qbR oAhJb( TlGk2 e2l?^fbb p62fdb( 3(?9kb( 3)Rkd6d k* pRkd6db)0  ?^fbb p62fdb( 3(?9kb( §d )gA)02<( e2lk

)lkfH pdl^b( O)[<f( ?l?92bk*   )gA)02<( e2l pdl^b( O)[<f( qb. \kAQb( mZ 3(AlW2b( k* 5(?9�( AlJ2 )d?fR
plA2Z?b(�  

  
 j?(?A2H( §`ddb( Xb0db( ell^20 oAhJb( pdl] O)[<f( ?l?92 e2l?^fbb p62fdb( o?9kbboAhJb( )h0 _bS22 m2b( �  Xb0db( §. 

 e(?<2H�( s)f4* pdl^b( kg j?(?A2H( §`ddb( ?^fbb p62fdb( o?9kbbc4dl n@b( pl?^fb( 3)^Z?2bb plb)9b( pdl^b( mZ)L 
 §d pS]k2db( oA?^db( plb0^2Hdb(?^fbb p62fdb( o?9kb(�  j?(?A2H( §`ddb( Xb0db( §k`l )d?fR  ?^fbb p62fdb( o?9kbb c]*

 qbR pRGkd oAhJ n� plA2Z?b( pdl^b( Ol[<2b ��k* pdl^b( O)[<f( At)H< TlGk2 e2l �o?9kbb plA2Z?b( pdl^b( §d
o?9kb)0 cL* c`b plA2Z?b( pdl^b( I)H* qbR pl0Hf oAkL0 o?9kbb rA<�( 3(?k6kdb( qbR UGk2 e4 o?9kb(�  n* §. 

p^9� oA2Z mZ )hH`R e2l � oAhJbb p^^9db( pdl^b( O)[<f( §d oA)H<�  
  

 §d (sG6 oAhJb( c`J2 )d?fR ?^fbb p62fdb( o?9kb(� pRkd6d?^fbb p62fdb( 3(?9kb( §d �e2lk §d (sG6 ?)S02H( 
 :0Ab( ?l?92 ?fR 3)lbdSbb plA2Z?b( pdl^b( mZ o?S02Hdb( 3)lbdSb)0 pP02Adb( oAhJb( 8(A?. e2l �o?9kb( c<(?0 3)lbdSb(

3)lbdSb( ?)S02H( §R p62)fb( oA)H<b( k*�  pl0Hfb( el^b( I)H* qbR pb)9b( j@g mZ o?S02Hdb( oAhJb( I)l] e2l 
b(k o?S02Hdb( 3)lbdSbb §d i0 Q[29db( sG6?^fbb p62fdb( o?9kb(�  

  

pS0)2b( 3)`AJb( Tl0 e2l )d?fRp^l^Jb( k*  e`(A2db( pd6A2b( _AZ (?t(G 3(?k6kdb( mZ)Lk Tl0b( ASH §l0 _A[b( §/Z 
Td6db( c<?b( §)l0 mZ ibl6H2 e2l oAhJb(k�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

plA)d42H( 3(A)^R  
 e2l I)l] oG)l9b( \lb)`2 §dN22k UkZ?db( c0)^dbb  pb?)Sb( pdl^b( c4d2 m2b( p[b`2b)0 �)lt?0d plA)d42H�( 3(A)^Sb(

A)^Sb)0 p^bS2db(�  �(?)f2H( )g?l?92 e2l m2b( pb?)Sb( pdl^b)0 plA)d42H�( 3(A)^Sb( pZ)` 8(A?. e2l �mt?0db( _^92b( ?S0 
 §ldl^d c0] §d 3(A)^Sb( ab2 ell^2 qb. plA)d42H�( 3(A)^Sb( pSl0P Td 1H)f22 ell^2 _AP e(?<2H)0 §lb^2Hd

)hd(?<2H(k� Td6db( c<?b( §)l0 §dN pb?)Sb( pdl^b( mZ AlW2b( At)H< k* ;)0A* 8(A?. e2l  �  
  
R?Sdk 3�,k A)^3(  
l8A? Sb(^ A)kmZ O)[<f( n*k e`(A2db( a�h2H�( �)L])f �p[b`2b)0 �)lt?0d 3(?Sdb(k 3��(pdl^b(  �  
  

0 a�h2H�( 1H29lP( pl6)2f�( A)dR�( r?d qbR 30)4b( PH^b( p^lAbplb)2b( oA?^d !  
  

 � oA6+2Hd mN(A* qbR mf)0d 10 qb. 20 pfH  
 �3(?k6kdrA<*   3 qb. 10 pfH  

  

* ?k6k pb)9 mZ pdl^b( O)[<f( ?l?92 OAWb 3(?Sdb(k 3��(k A)^Sbb plA2Z?b( pdl^b( pS6(Ad e2l mZ 3(AlW2 k* 5(?9
?(?A2H�b pb0)] AlV §k`2 ?] 3(?k6kdb( §d n� plA2Z?b( pdl^b( §* qb. AlJ2 \kAQb( �  plA2Z?b( pdl^b( o?)lG pb)9 mZk

)g?(?A2H( §`ddb( )h2dl] qb. 3(?k6kdb( Ol[<2 e2l if/Z �j?(?A2H( §`ddb( A?^db( Xb0db( qbR�  
  

plb)db( AlV 3(?k6kdb( pdl] O)[<f(  
2pRkd6db( nA6  ell^2 c` =lA)20 )d ?l?92b plb)d oA2Z(@.§)`  qbR AJ�d n* a)fg  O[<f2 ?] )d cL* §*dl]i2�  (@/Z 

 AJ�db( (@g c4d AZk2 )d k* ?fRqb. p6)9b( A)02<( cL�b nkfHb( pdl^b( O)[<f( Al?^20 pRkd6db( ek^2 � Xb0db(
cL�b j?(?A2H( §`ddb(�  A2H( §`ddb( Xb0db( §. kg cL�b j?(? k* cL�b pb?)Sb( pdl^b(( ?^fbb p62fdb( o?9kb �)L])f

 Tl0b( \lb)`2 )dhl* e(?<2H�( s)f4* i2dl] k*A0`*  )g?l?92 e2lkn?(AZ. I)H* qbR cL* c`b �)62fd cL�( §`l eb )d 
3)Rkd6d k* 3(?k6kdb( §d )h6)2f. e2l m2b( ab2 §R Al0` k9f qbR pb^2Hd pl?^f 3)^Z?2brA<�( 3(?k6kdb( �  )d?fR 

 )d cL� plA2Z?b( pdl^b( ?lG2�?^fbb p62fdb( o?9kb( k* � cL�( A02Sl �j?(?A2H( §`ddb( Xb0db( §R� p62fdb( o?9kb( k*
?^fbb �)g?(?A2H( §`ddb( i2dl] qb. O[<lk i2dl] 3N[<f( ?] �  3)^Z?2b( eL<2 �e(?<2H�( s)f4* pdl^b( ell^2 ?fR

db( pl?^fb( plfdGb( pdl^bb plb)9b( _kHb( 3)dll^2 I`Sl eL< c?Sd e(?<2H)0 plb)9b( pdl^b( §d oA?^db( plb0^2H
 cL�b o??9db( AP)<db(k c(kd�b�?^fbb p62fdb( o?9kb( k*��  e2l �Tl0b( \lb)`2 �)L])f pb?)Sb( pdl^b( ?l?92 ?fR 

p0H)fd ell^2 p^lAP e(?<2H( �pl0H)9db( 3)lbdSb( j@g §.p9)2db( pb?)Sb( pdl^b( 3(AJ�d0 )g?ll+2 e2l �  
  

 eb �)^0)H pb6Hdb( pdl^b( O)[<f( At)H< §* qbR clb? n* a)fg §)` (@. )d ?l?92b plb)d oA2Z c` =lA)20 Al?^2 s(A6. e2l
3N[<f( ?] k* o?k6kd ?S2 � §`ddb( Xb0db( kg j?(?A2H( §`ddb( Xb0db( §/Z�AJ�db( (@g c4d AZk2 )d (@/Z j?(?A2H(

oAl<�( pdl^b( O)[<f( oA)H< cl6H2 e2 if* 5l9 cL�b �  i2dl] qb. cL�b plA2Z?b( pdl^b( o?)lG e2l pb)9b( j@g mZ
)g?(?A2H( §`ddb(�  �a�h2H�( ?S0 mZ)Lb)0 )g?l?92 e2 m2b( plA2Z?b( pdl^b( Gk)62l §* §`dl � o?)lGb( Xb0d §.  ab@ (@.

<f( oA)H< cl6H2 e2l ebp^0)Hb( 3(kfHb( mZ cL�b pdl^b( mZ O)[� Td6db( c<?b( §)l0 mZ I`Sb( (@g c6Hl �  ?S0 
cL�b pb?Sdb( plA2Z?b( pdl^b( ?l?92b plb0^2Hdb( 3(kfHb( mZ cd9db( a�h2H�( cl?S2 e2l �I`Sb( (@g� n* �)L])f 

 pdl]pl^02d?d qbR eQ2fd c`J0 � m6)2f�( jAdR rm^02db(�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

ehH�)0 3)RkZ?db( 3�d)Sd  
§l[Qkdbb ehH�)0 plkH2b( I)H* qbR ehH�b §l[Qkdb( s(AJ A)l< 7d)fA0 _l0P20 pRkd6db( ek^2 � PkAJ 16kd0 e2l

§ldt(?b( §l[Qkdbb ehH* 3(A)l< :fd 7d)fA0b( (@g �plb0^2Hdb( oA2[b( mZ 3(A)l<b( j@g _0P2 �dl^b( §. pb?)Sb( p
pl`bdb( _k^9 qbR c0)^d ?l] c)<?. Td _)^92H�( oA2Z r?d qbR \kALd` c6H2 3(A)l<bb � pb?)Sb( pdl^b( ?l?92 e2lk

 3(A)l<b( AlSH2 8@kdf e(?<2H)0 3(A)l<bbBlack-Scholes Option Pricing Model ;)Nl. §l0l n@b( 18 §d ?lGdb( 
ifR clL)[2b(�  

  
pf(G<b( ehH*  

§k`22 H*pf(G<b( eh §dp`AJb( ehH* e�(  pl2(@b(  oA?)Lb( e2 m2b(o?)R.�)^9� )g�(AJ  c0] §d pRkd6db( e2l ebk o?)R. 
)Wb. k* )gA(?L.�§�( q29 )g�  §R p0H)9db( e2l pf(G<b( ehH*0  e(?<2H) 8(A?. e2l 5l9 p[b`2b( p^lAP PHk2db(
p[b`2b §kGkdb( ehH�( )g�(AJ ?)Sdb()^d 1)H9 mZ  _k^9 §dN c0pl`bdb(�  o?)R. ?fR A(?L. pf(G<b( ehH*  8(A?. e2l

 _k^9 mZ c^2Hd 1)H9 §dN p62)fb( ;)0A�(pl`bdb( � mP)l29(pf(G<b( ehH*�TlGk2bb c0)] AlV A02Sl n@b(k � e2l )d` 
1)H9b( ab@b §t(?b( ?lLAb( ?k?9 mZ 1)H9b( I[f qbR p^^9db( At)H<b( cld92�H<b( cld92 e2lk  qbR plZ)N�( At)

 ;)0A�()h0 Q[29db(mP)l29�( e4  nA)l2<�(e4 mP)l29�( mfkf)^b( � �)^9� p^^9db( ;)0A�( e?<2H2  Tl0 §R  ehH*
pf(G<b(�)^0)H pb6Hdb( At)H<b( pb0)^db  ;)0A�(k 3)lP)l29�( mZ )h0 Q[29db( mP)l29(k pf(G<b( ehH*mb(k2b( qbR �  � 

lGk2 pl* TZ? e2l 3)S ;)0A* §R pl?^fpf(G<b( ehH* � ??R o?)lG qb. p9fd ehH* A(?L. n?�lkpf(G<b( ehH*  �)l0Hf Ol[<2k
 p[b`2 mb)d6. qbR Al4+2b( §k?0 ehHb( p[b`2 PHk2dpf(G<b( ehH*�  

  
pft(? 3)90(Ad  

pft(?b( 3)90(Adb( c4d2 ( 3(?k6kdb c6�db( TZ?b( I)H* qbR p^92Hdb( Xb)0db2e(AJ � )gZk^�) 3)0l2A2b (Adp90�   8A?2
pft(?b( 3)90(Adb(_92Hdb( c6�db( :0Ab( §d �)lZ)L �§t(?b( Xb0db( mb)d6/0 �pft(?b( 3)90(Adb( \fL2   F` 	 3)0kbPd

plb)d�	  
  
? §kft(3)ZkALdk  p^92Hd  
l)0kbPdb( ?l] e23)hdbH2 e2 3)d?< k* Tt)N0 s)^b c0^2Hdb( mZ TZ?2H Xb)0d §R � kH( sL?A 30h) (kZ2 Al c0] §d

A?L2 eb k* ?Akdb(� F` §kft(?b( \fLl 	plb)d 3)0kbPd�	  
  
d)`+Z<b( pl)hf o?pdb  §l[Qkdb  
2H291 pRkd6db(L<d L �)b pl)hf o+Z)`d?<b()hl[Qkdb pd �( §.db( j@g _)^92H ?f2Hl o+Z)`pd?<b( oA2Z ckP qb. � 

 §.(`2b)lb \db(2kS]p bj@h( bd`)-Z 3l22 eHbl6Ld` )hpd?<b( oA2Z r?d qbR p^92Hd 3)ZkA �  
  
2g)Heb( dkd6R�)Nl* p )fA00d 79b(` pdk(bd9?? dbkQ[ )hlk §ll2lk`b(^Zdbb �)P23lk`b( mZ plfkf)^b( 3)0b�  
  

 pl0f6�( 3�dSb(  
lnA6 Sdb( ?l])d�0 3)�dSb 3(�6 �)^Zk pl0f�b( \ALb( A)SHHk 3(?k6kdb( ck92 )d` �pbd)Sdb( =lA)20 o?t) 3)0kbPdb(

Zk pl0f6�( 3�dSb)0 pl?^fb(�)^� HS)A b(LAHb( \ o?t)02Sb( plf(Gldb( =lA)ldkd �p<�2k clk92 §d p62)fb( _kA[b( pZ)` @
pl0f6�( 3�dSb( qb.  c<?b( §)l0(Td6db�  

  
 §.b( qb. ck92 pb?)Sb( pdl^b)0 p6A?db(k pl0f6�( 3�dSb)0 pl?^fb( AlV 3)0kbPdb(k 3(?k6kdb( A)SH� �)^Zk m2lk`b( A)fl?

)h2dl] ?l?92 =lA)2 mZ o?t)Hb( \ALb(�  oAJ)0d pb?)Sb( )h2dl] mZ AlW2b( _^92l m2b( pl?^fb( AlV 3(?k6kdb( pb)9 mZk 
 pl?^fb( AlV 3(?k6kdbb p0Hfb)0k �pl`bdb( _k^9 mZ oAJ)0d _^922 m0f6�( \ALb( A)SH* _kAZ §/Z �pl`bdb( _k^9 mZ

. e2l m2b(Td6db( c<?b( §)l0 mZ )hbl6H2 e2l �Td6db( c<?b( §)l0 mZ pb?)Sb( )h2dl] mZ AlW2b( 8(A?�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

 pl0f6�( 3�dSb(�pd22�  
 8A?2 pl0f6�( 3)`AJbb plb)db( 3)f)l0b( pd6A2 p6l2f 3�dSb( clk92 _kAZ §. mZ pl`bdb( _k^9 mZ 3(AlW2b( §)l0

(pl0f6* 3�dR pd6A2 mP)l29( ?f0 392 Td6db�  
  

pf)d�( 3)0)H9  
 3(?k6kdb( §. 3)0kbPdb(k pb)`kb( k* pf)d�( p[L0 )h0 Q[29db(k )h0 p^bS2db(_l?)fLk QZ)9d m`b)d §R p0)lf  
 cd)S�2 � oA(?d 3)0kbPd k* 3(?k6kd` pRkd6dbb plb)db( 3)f)l0b( j@g mZ )hfldN2 e2l � mb)2b)0kb(pSd6d�  

  
 pl0H)9db( e)`9�(  

 §dN22 m2b( ab2 §R AQfb( OW0 plb)2b( e)`9�( @)<2)0 oA(?�( 3d)] �pRkd6dbb pl0H)9db( 3)H)lHb( _l0P2 ?fR
plb)db( 3)f)l0b( mZ p6A?db( Xb)0db( mZ A4�( A0`* )hb m2b(k rA<* 3(Al?^2pSd6db( !  

  
3(A)d42H�( \lfL2  

 \lfL2 mZ e)`9�( TNk e2l3)0kbPdb(k 3(?k6kdb(oG)l9b( ?fR oA(?�( plf qb. (?)f2H( plb)db( �  
  

3(Al?^2b( §d ?`+2b( e?R  
 =lA)20 3(Al?^2b( §d ?`+2b( e?Sb rA<�( plHltAb(k plb0^2Hdb( 1)0H�)0 _bS22 m2b( plHltAb( 3)N(A2Z�( mbl )dlZ

?)d cl?S2 qb. n?�l Al0` A4* )hb m2b(k pldkdSb( plf(Gldb( pfHb( c�< 3)0kbPdb(k 3(?k6kdbb plA2Z?b( pdl^b( qbR n
p^9�b( plb)db(!  

 
 p6A?db( AlV ehH�( mZ 3(A)d42H�( ell^2  

plb)2b( cd(kSb( ?9* qb. �o?)R p6A?db( AlV ehH�( mZ 3(A)d42H�( ell^2 ?f2Hl!  
• p290 plA)62 PkAJ0 _kHb( mZ p4l?9 3�d)Sd � 
•  plb)9b( pb?)Sb( pdl^b(Al0` ?9 qb. pb4)dd rA<* o(?� � 
• pb4)dd AP)<d 3)dHk PkAJ 3(@ ?kf0bb p^0Pdb( plb)9b( 3�?Sdb)0 pdkL<d pS]k2db( pl?^fb( 3)^Z?2b(� 
• k* "pl90Ab( \R)Nd 1kbH* 
• rA<* ell^2 8@)df�  

  

 AlV ehH* mZ 3(A)d42H�b eL<b( cd(kRk pl?^fb( 3)^Z?2b( ?l?92 §.p6A?dd)g 3(Al?^2 1bP2l p�  
  

3(A)d42H�( pdl] O)[<f(  
 O)[<f( a)fg §)` (@. )h2dl] 3N[<f( 3(A)d42H)` ehH* mZ Tl0bb p9)2db( 3(A)d42H�( pbd)Sd0 pRkd6db( ek^2Al0` 

)h2[b`2 §R c^l )d0 pb?)Sb( pdl^b( mZ cL(k2d k*pdl^b( O)[<f( qbR A<* mRkNkd clb? ?k6k ?fR k* �  plbdR §. 
 O)[<f�( ?l?92	b(Al0` 	 k*	cL(k2db( 	 1bP22e)`9*plH)H*  � cd(kSb( ell^20 pRkd6db( ek^2 �ab@ qb. pZ)N.

 ehH�b p0Hfb)0 ehH�( A)SH* mZ pl?)Sb( 3)0b^2b( ab@ mZ )d0 rA<�(p6A?db( cd(kRk plb0^2Hdb( pl?^fb( 3)^Z?2b(k 
 AlV ehH�b eL<b(p6A?db(�  

  
 3)`AJb( mZ 3(A)d42H�( pdl] O)[<f( p^l^Jb(  

 3(A)d42H( §d pdl] O)[<f( oA)H< n* cl6H2 nAkANb( §d §)` (@. )d p`AJb( ??92 �pl`bdb( _k^9 p^lAP _l0P2 ?S0
p^l^J 3)`AJ mZ pRkd6db(  mZ A)d42H�( §* qbR mRkNkd clb? n* ?k6k qb. �(?)f2H( pldkdR plf(Gld c` =lA)2 mZ

[<f( ?] p^l^J 3)`AJ3N] li2d �b( j@g mZk §`ddb( pdl^b( §l0 _A[b)0 pdl^b( O)[<f( Xb0d pRkd6db( 1H292 pb)9
Td6db( c<?b( §)l0 mZ Xb0db( c6H2k �plA2Z?b( )h2dl]k p^l^Jb( p`AJbb )g?(?A2H(�  
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2 �  Hb(lH)9db( 3)H)0 pl( pd)hb�pd22�  
  

 3(Al?^2b( §d ?`+2b( e?R�pd22�  
  

§lfl?db( pdl] O)[<f( ML<d  
dbb Al?^2 cdR e2l AlV �(Ad* cd)`b)0 Xb0db( clL92 ?Sl )d?fR pfl?db( plA)62b( o?LA�( §d )hblL92 §`ddb( Xb)0

�)f`dd� n?(AZ. I)H* qbR plAgk6b( Xb)0db( §d Xb0d c`b p0Hfb)0 Al?^2b( (@g cdR e2lk �  n* A02Sl � m2b( Xb)0db( )d* 
i])^92H( ?Rkd Ad §`bk nAgk6 )hfd�d oAkL0 )hdll^2 e2l  �(?)f2H( A<+2b( oA2Z ckPb �)S02 ML<d _l0P2 e2lk pSd6

pl<lA)2b( ?(?A2H�( 3�?Sd qb.�  
  

3�   plA)d42H( 3)d?< 3(?(Al.  

     
2008  

?l)fAm2lk`   
2007  

?)flAk` lm2  
        

 1l2A2 k pb`lg o?)R. 1)S2*  732,804 1,331,970 
 1)22`( 1)S2*   225,715 438,744 

 3(A)J2H( 1)S2*   133,396 317,750 
    ------------------------  ------------------------  

   1,091,915 2,088,464 
    ------------------------  ------------------------  

  
4�  rA<* 3(?(Al.   

    
2008  

?l)fAm2lk`   
2007  

?)flAk` lm2  
        

�oA)H< � :0Apl0f6* 3�dR clk92   (99,275) 1,410,077 
. AlZk2 3)0)H9k p90(Ad 3(?(Al   1,334,380 370,795 

pRkf2d 3(?(Al.   296,825 115,891 
    

------------------------  ------------------------  
   1,531,930 1,896,763 

    
------------------------  ------------------------  
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5�   3)lbdSb(oAd2Hdb( AlV  
  

e�( p`AJb( 3d)]plb)2b( pS0)2b( 3)`AJb( mZ )h2L9 cd)` Tl00 plN)db( pfHb( c�<   !  
� b( p`AJ@ pl0Pb( 3)62fdbb plR)fLb(�e�e � ck�( T0Ab( c�<  
� K mR(AGb( 8)2f�b cl<fb( p`AJ�e�a� �pb[^d �mf)4b( T0Ab( c�< 
� K pl0Pb( k`)l p`AJ�e� a�pb[^d �  mf)4b( T0Ab( c�< 
� )lf^2b(k pH?fhb( p`AJ@ o??S2db( 3�e�e � Al<�( T0Ab( c�<  

  
 clb92 mbl )dlZplN)db( pfHb( :0A 3)lbdSb( §d oAd2Hdb( AlV !  

    
2008  

?l)fAm2lk`   
2007  

?)flAk` lm2  
      

  3)d?<k Tt)N0 Tl0   -     18,364,020 
  3)Sl0db( p[b`2   -     (13,692,359) 

  

  plA)62b( pPJf�( §d :0Ab( cd6d  
  

------------------------  ------------------------  

 -     4,671,661 
 rA<* 3(?(Al.   -     544,957 

 c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( §d p^^9d ;)0A*   -     43,508 
 ;)0A* 3)SlGk2   -     35,650 

 3(?k6kdb( mZ)L Tl0 §d p^^9d ;)0A*   -     18,533,872 
`2 §l[Qkd \lb)   -     (1,446,553) 

 TlGk2k Tl0   -     (499,229) 
 plA(?.k pldkdR 3)ZkALd   -     (1,160,493) 

 a�h2H(   -     (396,741) 
   

------------------------  ------------------------  

c0] :0Ab(k pft(? 3)90(Ad ;)0A* 3)R)P^2H�(   -     20,326,632 
d ;)0A* pft(? 3)90(A   -     (151,340) 

 mdbSb( e?^2bb 3lk`b( pHH�d pL9   -     (145,132) 
 plfPkb( pb)dSb( eR? p0lAN   -     (420,790) 

o)`G    -     (10,075) 
    

------------------------  ------------------------  

 pfHb( :0A   -     19,599,295 
    

------------------------  ------------------------  

F0 M)<b( !     
 e�( p`AJb( mdg)Hd   -     19,465,997 

 plb]�( _k^9   -     133,298 
    

------------------------  ------------------------  

   -     19,599,295 
    

------------------------  ------------------------  

    

    

ehHb( pl90A e�( p`AJb( mdg)Hd0 pL)<b( p[[<db(k plH)H�(   
 3)lbdSb( §d oAd2Hdb( AlV    �  IbZ 30.7 IbZ  

    
------------------------  ------------------------  
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5�   3)lbdSb( oAd2Hdb( AlV�pd22  �  
  

 Tl0b( =lA)2 mZ pS0)2b( 3)`AJb( 3(?k6kd mZ)L §.kgmbl )d`  !  
  

      

 mZ31 ?HldA0  
2007  

?l)fAm2lk`   
 3(?k6kdb(      

   ?^fk akf0b( r?b o?LA*    3,134,308 
   �)d?^d 3)RkZ?dk §kfl?d   23,394,332 

  pR)N0    12,979,612 
c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H(    4,045,595 

 Tl0bb p9)2d 3(A)d42H(    5,138,379 
 pbldG 3)`AJ mZ A)d42H(    81,306 

 oAhJ� ;)Nl.13 �    724,882 
   3(?Sdk 3�,k A)^R    12,184,220 

    

  ------------------------  

 3(?k6kdb( mb)d6.    61,682,634 
    

  ------------------------  

�)L])f ! 3)0kbPdb(       
  akf0b( r?b pZkJ`d o?LA*    1,127,994 

 c6�( o??9d OkA]    2,443,805 
pft(? 3)90(Ad     4,750,951 

 p^92Hd 3)ZkALdk §kft(?    18,467,500 
 §l[Qkdbb pd?<b( pl)hf o+Z)`d    1,637,814 

    

  ------------------------  

  3)0kbPdb( mb)d6.    28,428,064 
    

  ------------------------  

 3(?k6kdb( mZ)L    33,254,570 
�)L])f !Sdb( ?^fb(k ?^fb( c?)    (2,006,314) 

    

  ------------------------  

  o?S02Hdb( 3(?k6kdb( mZ)L    31,248,256 
     

 c0)^db( mb)d6.�j)f?* ;)Nl�( AQf*�    49,782,128 
      

------------------------  

 Tl0b( §d _^9d :0A    18,533,872  
      

------------------------  

  
0)^db( mb)d6. §dN2l c Xb0d2,800,000?  m2lk` A)fl mZ plh2fdb( pfHb( c�< �)^9� iblL92 e231 A0dHl? 2008 �  
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6�  �oA)H< �90Al( pbHhe�( p`AJb( mdg)Hd0 pL)<b( p[[<db(k plH)H�( e  3)lbdSb( §d 72)fb(
oAd2Hdb(  

  
9221H �oA)H< � A0( pl9bhH e p[[<db(k plH)H�(H^20le �oA)H<b( �<b( :0Ab( §kGkdb( PHk2db( qbR §ldg)Hdb)0 M)

b( ehH�( ??Sb^)tHb( c�< pdpf� ?S0 H* ?)S02H(ehpf(G<b(  � )d`mbl!  

    
2008  

?l)fAm2lk`   
2007  

?)flAk` lm2  
        

�oA)H<b(�e�( p`AJb( mdg)Hd0 M)<b( :0Ab( oAd2Hdb( 3)lbdSb( §d    (25,612,130)7,854,545 
    

------------------------  ------------------------  

        

    �)dhH  �)dhH  
        

(Hk2dbP §kGkdb( ?Sb( ?�t)^b( ehHpd pfHb( c�< � ?S0 mZ)Lb)0  
 pf(G<b( ehH*�   650,890,771 

 
634,199,363 

    
------------------------  ------------------------  

�oA)H< �A0l9p b(Hhe pL)<b( p[[<db(k plH)H�( 0 p`AJb( mdg)Hd  
  oAd2Hdb( 3)lbdSb( §d e�(    (39.3)IbZ 12.4IbZ   

    
------------------------  ------------------------  

  
 ehHb( pl90A 1)H29( o?)R. e2_0)Hb( e)Sbbk p9fdb( ehH* ?S0 c?Sdb( ehH�( ??R qbR s)f0  ehH* qbR _k^9b( A(?L. A4* 

p9fdb(�  ;)Nl.16�� 
  

7�  b( ?^fb(k ?^fb(dS)?c  
  

 ?^fb( plkH2 e2l ?^fb(k(b?)Sdcdb(  mZ §dN2l0Z?2b( §))^b( mZ i0 p^bS2db( ?kf0b( Td Td6db( pl?^fb( 3(Gld plf
dSb(mbl )d` pSd6db( pldk! 

      
2008  

?)flAm2lk`   
2007  

?)flAm2lk`   
        

akf0b( r?b o?LA* ?^fk   12,267,592 10,162,142 
Ad 3(A)d42H(c6�( oAlL] p90( plbL* _)^92H( 3(A2Z 3(@  

  AhJ* p4�4 q29   
 

26,579,870 2,648,788 
  

  
  

------------------------  ------------------------  

 38,847,462 12,810,930 
    

------------------------  ------------------------  

  
 c6�( oAlL] p90(Adb( 3(A)d42H( cd92nkfH mbSZ :0A c?Sd0 3.6�� 2007 !5.7���  

  

8�  l?df3)RkZ?dk §k ?^dd �)  

    
2008  

?)flAm2lk`   
2007  

?)flAm2lk`   
        

62 §kfl?d)Alk§–e)R U)P]    732,956 487,991 
?dl§kf §klA)62 –P] U)M)<    2,116,580 1,296,997 

  

  
  

------------------------  ------------------------  
 2,849,536 1,784,988 

 ak`Jd §kl? ML<d)hblL92 mZ   (38,661) (51,768) 
    ------------------------  ------------------------  

   2,810,875 1,733,220 
�)d?^d 3)RkZ?dk p^92Hd 3(?(Al.   1,608,217 1,487,655 

  �)d?^d pRkZ?d Xb)0d   1,563,120 763,696 
 Tl0 §d _92Hd ?lLAH(2)d4A 3(   201,923 2,965,834 

§kA<, §kfl?d   858,590 701,499 
    ------------------------  ------------------------  

   7,042,725 7,651,904 
    ------------------------  ------------------------  
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9�  pR)N0  

    
2008  

?)flAm2lk`   
2007  

?)flAm2lk`   
        

(kdk e)< ?(kd2 ? pt0S   1,790,486 1,534,208 
@l[f2b( ?l] c)dR*   114,193 20,642 

TfLb( pd)2 pR)N0    155,729 82,474 
    

------------------------  ------------------------  
   2,060,408 1,637,324 

?)^2d pR)N0 ML<d p`A9b( ptlP0k pd   (218,511) -     
    

------------------------  ------------------------  
   1,841,897 1,637,324 

    
------------------------  ------------------------  

  
10�  2H(4c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d  

    2008  
?)flAm2lk`   

2007  
?)flAm2lk`   

(42Hd3(A)pl`bd _k^9  plb9d p6A?d!     
 c0] plA2Z?b( pdl^b(^b( cl?S2Sb( pdlpb?)   7,428,703 19,591,685 

Sb( pdl^b( cl?S2 pfHb( c�< pb?)   (152,996) (779,946) 
  

  
  

------------------------  ------------------------  

 7,275,707 18,811,739 
  

(42Hd pl`bd _k^9 3(A)d _AJb( mZ p6A?PHk�(!  
  

------------------------  ------------------------  

   
 c0] plA2Z?b( pdl^b(Sb( pdl^b( cl?S2pb?)   -     4,754,337 

Sb( pdl^b( cl?S2 pfHb( c�< pb?)   -     593,229 
  

  
  

------------------------  ------------------------  

 -     5,347,566 
  

(42Hd9 3(A) AlV plb9d pl`bd _k^dp6A?!  
  

------------------------  ------------------------  

  
  

 c0] plA2Z?b( pdl^b(Sb( pdl^b( cl?S2pb?)  
  

39,399,164 48,032,598 
Sb( pdl^b( cl?S2 pfHb( c�< pb?)  

  

(9,960,812) 4,796,798 
  

  
------------------------  ------------------------  

    29,438,352 52,829,396 
  

(42Hd AlV pl`bd _k^9 3(A)dPHk�( _AJb( mZ p6A?!  
  

------------------------  ------------------------  

   
 c0] plA2Z?b( pdl^b(Sb( pdl^b( cl?S2pb?)   61,578,748 50,331,851 

Sb( pdl^b( cl?S2 pfHb( c�< pb?)   814,599 5,579,042 
  

  
  

------------------------  ------------------------  

 62,393,347 55,910,893 
  

(42Hdp6A?d AlV pl0f6* pl`bd _k^9 3(A)!  
  

------------------------  ------------------------  

   
 c0] plA2Z?b( pdl^b(Sb( pdl^b( cl?S2pb?)   5,127,522 5,059,848 

Sb( pdl^b( cl?S2 pfHb( c�< pb?)   (1,926,155) 67,674 
  

  
  

------------------------  ------------------------  
 3,201,367 5,127,522 

  

  
  

------------------------  ------------------------  
 102,308,773 138,027,116 

    
------------------------  ------------------------  

  
2 Xb02 plA2Z? pdl^0 p6A?d plb9d pl`bd _k^9 3(A)d42H( \lfL2 o?)R. e16,879,885 3(A)d42H( qb. m2lk` A)fl? 

 mZ )d` Tl0bb p9)2d1 klbkl 2008 3�l?S2b �)^Zk mbk?b( p0H)9db( A)lSd !39!( plb)db( 3(k?� !I)l^b(k _^92b(�  ;)Nl.
11 �� At)H<b( §.qbR §d oA2[bb )h[lfL2 ?)Sdb( 3(A)d42H�( 1 Al)fl 2008 qb. 30 klfkl 2008 3Wb0 846,640 A)fl? 
k`Td6db( c<?b( §)l0 mZ pfdN2d mg k m2l �  

  
                  ckF9 p9)2db( 3)dkbSdb( qb. ?f2Hlk �e)`9* pHA)dd §dN2l p6A?d AlV plb)d _(Ak* mZ 3(A)d42H�( ell^2 §.  3�d)FSd

          pFl?^fb( 3)^Z?F2b( k* AFl0` ?F9 qFb. pFb4)dd rAF<* o(?� pFlb)9b( pb?)Sb( pdl^b( k* p290 plA)62 PkAJ0 _kHb( mZ p4l?9
                   k* pFl90Ab( \R)NFd 1kbFH* k* pb4)dd AP)<d 3)dHk PkAJ 3(@ ?kf0bb p^0Pdb( plb)9b( 3�?Sdb)0 pdkL<d pS]k2db(

rA<* ell^2 8@)df�  
  

 3(A)d42H�( §dN22  p6A?db( AlV                 §FR ?FlG2 pFl`bd pLF9 )FhlZ pFRkd6db( abd2 3)`AJ 20 �      �(Al4+F2 pFRkd6dbb IlFbk
 �)lAgk6)hlbR�  



0 3l()db( _(Ak�bplK �e�a��[^dbp�  
  

.Nl)9ck9 3) b(0l))f)db( 3b( plbSd6d p  
 mZ31 ?Hld A02008   

  
 

< <

24  
 

 

12�   p^l^J 3)`AJ mZ 3(A)d42H(�pd22�  
  

plA2Z?b( pdl^b( 3Wb0pl]kHb( pdl^b(k  bd42H�b §)d�( p`AJK A)�e�a �26,561,441 m2lk` A)fl? �2007 !31,010,654 
m2lk` A)fl?� k 35,121,259 m2lk` A)fl? �2007 !46,059,420m2lk` A)fl?  �mb(k2b( qbR�  3)`AJb( §. p^l^Jb( rA<�( 

plb)d _(kH* mZ p6A?d AlVpd)R  3)`AJb( ab2 mZ 3(A)d42H�b pb?)Sb( pdl^b( §/Z ab@bk p^l^Jb(`dl � )g?l?92 § �  
  

 mb)2b( ck?6b( :Nkl M<bd 3)`AJb( mZ 3(A)d42H�b plb)db( 3)dkbSdb(p^l^Jb(!  
  2008  2007  
  m2lk` A)fl? m2lk` A)fl? 

b( 3)0kbPdk 3(?k6kd mZ pL9b( 3)`AJp^l^Jb(!      
pbk(?2d 3(?k6kd   11,130,461 11,934,542 

pbk(?2d AlV 3(?k6kd   25,174,945 22,498,205 
 pbk(?2d 3)0kbPd  (12,349,164) (6,532,027) 

pbk(?2d AlV 3)0kbPd   (478,448) (743,264) 
  

3(?k6kdb( mZ)L  
------------------------  ------------------------  
23,477,794 27,157,456 

oAhJ  8,071,646 8,045,817 
  ------------------------  ------------------------  

  31,549,440 35,203,273 
  

p^l^Jb( 3)`AJb( 7t)2fk 3(?(Al. mZ pL9!  
═════════ ═════════ 

  
3(?(Al�(  203,479 5,874,313 

  

7t)2fb(  
------------------------  ------------------------  
(2,853,940) 4,187,491 

  ------------------------  ------------------------  
  

13�  �( pS0)2b( 3)`AJb( mZ 3(A)d42HoAhJb(k  
  

K plb)db( _(Ak�( 3l0b plb)db( 3)f)l0b( pSd6db( plb)db( 3)f)l0b( §dN22�e�a� �pb[^d	 �e�( p`AJb( 	 pS0)2b( 3)`AJb(k
mb)2b( ck?6b( mZ pfl0db( pd)hb(!  

 eH((bJA`p IlH+2b( ?b0 pl`bdb( p0Hf�   
  2008 2007 

    

Ak�( 3l0 p`AJK plA)^Sb( _(�e�a� �pb[^d� 3lk`b(   100% 92% 
af0mH c. m0 Ik)h2l6    o?9276% db( p`bddb(   100% 

p`AJplb)db(k pl?)L2]�( 3(A)J2H�b pldb)Sb( _(Ak�( 3l0  @�e�e� 
pS0)2b( )h2)`AJk  3lk`b(   100% 100% 

K 1AJb( j)ld pt0S2b p4l?9b( )l6kbkf`2b( p`AJ�e�a� �pb[^d �
kpS0)2b( )h2)`AJ 3lk`b(   100% 100% 

K §k2A`b( pR)fLb I`k0 3lk` p`AJ�e�a� �pb[^d�  3lk`b(   100% 100% 
@ plR)fLb( 3(A)J2H�b _(Ak�( 3l0 p`AJ�e�e� 3lk`b(   100% 100% 

@ 3�)L2�b afb elA2H p`AJ�e�e� 3lk`b(   100% 100% 
K plA)^Sb( m6H p`AJ�e�a� �pb[^d� 3lk`b(   90% 90% 

K p4l?9b( 3�0l`b( 3)R)fL p`AJ�e�a� �pb[^d �  3lk`b(   100% 100% 
K pN0)^b( p`A2Jdb( plfPkb( pRkd6db( p`AJ�e�a� �pb[^d �  3lk`b(   100% 100% 

K plR)fLb( 3)62fdbb plfPkb( p`AJ�e�a� �pb[^d �  3lk`b(   100% 100% 
K >k0bLbb qL9 p`AJ�e�a� �pb[^d�  lk`b(3    100% 100% 

    

 )h0 Q[29d§d c�< plA)^Sb( _(Ak�( 3l0 p`AJ!    
K plA)^Sb( plfPkb( 1SJb( p`AJ�e�a� �pb[^d� 3lk`b(   90% 100% 

3(A)d�( p`AJ k plA)^Sb( 3lk`b( @�e�e� 3   80% (A)d�(  - 
 p`AJpl0Pb( 3lk`b( p0(k0 K�e� pb[^d a  3lk`b(   - 100% 

     

§d c�< pldb)Sb( _(Ak�( 3l0 p`AJ!    
 m6 I*K2*–@ pl`lAd�( o?92db( 3)l�kb( �e�e�  o?92db( 3)l�kb(

pl`lAd�(   100% 100% 
 pldb)Sb( _(Ak�( 3l0 p`AJ– o?92db( p`bddb( �o?k?9d�  o?9291% db( p`bddb(   100% 
pldb)Sb( _(Ak�( 3l0 p`AJ – )HfAZ I. il. I. )HfAZ   100% 100% 
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13�  oAhJb(k pS0)2b( 3)`AJb( mZ 3(A)d42H�(�pd22�  
  

pfHb( c�< e�( p`AJb( 3`A)J )dg §l2S0)2 §l2`AJ c)dH*A o?)lG mZ K plA)^Sb( _(Ak�( 3l0 p`AJ�e�a�e �k af0
 mH c. m0 Ik)h2l6  

  
 3d)] mZ pL9 Tl00 pfHb( c�< e�( p`AJb( mH c. m0 Ik)h2l6 af0b0d0 mb)d6. c0)^d0 X1,444,965 m2lk` A)fl? 

^^9d �)90A 3b6Hk�) Xb0d0 Tl0b( §d 8,241m2lk` A)fl? �  
  

mbl )d` mg oAhJb( mZ p`A9b( mZ)L clL)[2 §.!  
    2008  

?)flAm2lk`   
2007  

?)flAm2lk`   
      

Zm 1l)fl A    -     1,037,521 
K mR(AGb( 8)2f�b cl<fb( p`AJ oG)l9 ?fR�e�a� e   -     30,676 

K mR(AGb( 8)2f�b cl<fb( p`AJ Tl0 ?fR�e�a� e� ;)Nl.5�   -     (224,882) 
K pl0Pb( k`)l p`AJ p`AJ Tl0 ?fR�e�a�  e� ;)Nl.5�   -     (500,000) 

K plA)^Sb( m6H p`AJ Tl0 ?fR�e�a�e�AlkP2b( ?l] A)^Sb e   -     (148,009) 
 plA)^Sb( m6H p`AJ0 pL)<b( oAhJb( pdl] O)[<f(K�e�a�e�   -     (195,306) 

  

Zm 31 dHl?0A  
  

------------------------  ------------------------  

 -     -     
    

------------------------  ------------------------  

  
14�  A)^R3( plA)d42H(  

  
] ?9(k A)[Rk §l2S0)2 §l2`AJb §l2`kbdd OA* m2SP] plA)d42H�( 3(A)^Sb( c4d2`AJ r?b i0 Q[29d AlkP2b( ?l pS0)2 p

mb0^2Hdb( e(?<2H�b rA<*nA)d42H( A)^S`  � mZ )d` )g?l?92 e2 m2b( pb?)Sb( pdl^b)0 3(A)^Sb( j@g 8A?231 A0dHl? 
2008 3(A)^Sb( §d Ukfb( (@g ell^2 mZ §lLL<2db( §lb^2Hd §l?d2Sd §ldl^d )g(A6* m2b( 3)dll^2b( qb. �(?)f2H( 

A)d42H�(pl�  
  

( 3d)]cl?S2b A`0db( _l0P2b)0 pRkd6db mbk?b( p0H)9db( A)lSd 40 !plA)d42H( 3(A)^R jA(?L. e2 n@b( kl)d mZ 2008 �
 pRkd6db( 3d)] �ab@b p6l2f mZ )d`31 A0dHl? 2008 �(A)^R \lfL200 AlkP2b( ?l] �(??9d b0d0 plA2Z? pdl^ X

40,288,768nA)d42H( A)^S` m2lk` A)fl?   ?*k pb?)Sb( pdl^b)0 i26A mZ )d`=lA)2b( I[f�  
  

 mZ )d`31 A0dHl? 2008 p^^9d AlV �)9)0A* pRkd6db( 3b6H �qbR Xb0d0 plA)d42H( 3(A)^R 18,683,779 A)fl? 
m2lk`�  
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15� R^)A k,�3 kdS3(?  

    

 3(s)Jf.  
]l? (b@l[f2  
?flA)m2lk`   

  
f)0dm  

l?)f A`kl2m  

�,k §t)`d3  
Sdk 3(?  

l?)f A`kl2m  

)4* 3)0l`A2k 5
kpl02`d 3(?Sd  
?lf)A `kl2m  

3(A)lH  
l?)f A`kl2m  

(dbd6 Uk  
l?)f A`kl2m  

(b2`b[p!                
mZ  1 Al)fl 2008  9,009,870 527,656 3,112,846 1,366,646 470,542 14,487,560 

 (�N)Z) 3   3,836,352 670     1,897,435 1,150,429 315,676 7,200,562 
3�k9db(    (822,921) 822,921 -     -     -     -     

( S02H�?) 3(   -     -     (40,601) (422,868) (153,586) (617,055) 
 pdl^b( mZ O)[<f�(    (580,000) -     -     -     -     (580,000) 
 3�dR clk92 cl?S2    -     -     -     (175,968) -     (175,968) 

  

Zm 31 ?lHd0A 2008   
           ------------------------          ------------------------          ------------------------          ------------------------          ------------------------          ------------------------ 

 11,443,301         1,351,247         4,969,680        1,918,239           632,632 20,315,099 
  

(�H2h�a (bd2A e`(  
           ------------------------          ------------------------          ------------------------          ------------------------          ------------------------          ------------------------ 

       
mZ  1 Al)fl 2008  -     207,535 1,346,305 580,836 282,742 2,417,418 
b( d9dc bbHfp    -     60,170  385,544 392,511 104,338 942,563 

 3(?)S02H�(    -     -     (4,957) (346,808) (125,201) (476,966) 
 3�dR clk92 cl?S2    -     -      -     (28,908)  -     (28,908) 

  

           ------------------------          ------------------------          ------------------------          ------------------------          ------------------------          ------------------------ 
Zm 31 ?lHd0A 2008    -     267,705 1,726,892 597,631 261,879 2,854,107 

  

L)Zm (b^ldp (bplA2Z?  
           ------------------------          ------------------------          ------------------------          ------------------------          ------------------------          ------------------------ 

       
Zm 31 ?lHd0A 2008   11,443,301 1,083,542 3,242,788 1,320,608 370,753 17,460,992 

  
           ------------------------          ------------------------          ------------------------          ------------------------          ------------------------          ------------------------ 
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24�    2b(9mR)P^b( clb   
  

mR)P^b( clb92b(mHltAb( !  
  

* c4d22fpRkd6db( pPJ mZ4 �5)6d � 3*HlH)p mbl )d`!  
  

.oA(?( 3(A)d42H�( p`AJb)0 pL)<b!      pRkd6db( r?b pbklHb( 3)0bP2d oA(?.k ?(AZ�( s�dSb(k 3)`AJb( clkd2k 3(A)^Rk plb)d _(Ak* mZ pRkd6db( c(kd* A)d42H(  �  
  

 oA(?.ckL�(plA)J2H�( 3)d?<b(k  !   QZ)9db( oA(?. plA)d42H�(A(?�( e)Qf0ob( J)0dAo kAlVdb( 0)oAJdb)Sb(k plb9db( A)d42H�( _l?)fL oA(?.k  plA)J2H�( 3)d?<b( el?^2k pl
kpb`lg plA)d42H�( 3)d?<b(k clkd2b( p]�Sb( 3(@ rA<�(�  

  

 (f�JplA)62b( pP!          3)d?<b( el?^2k o?Ak2Hdb(k pSfLdb( 3)62fdb( TlGk2k Tl0�  
  

  oAd2Hdb( 3)lbdSb( 
 

   

 

oA(?.( 3(A)d42H� 
(p`AJb)0 pL)<b   

 oA(?.ckL�(3)d?<b(k 
lA)J2H�(p   (f�JplA)62b( pP  

 
Ukd6db  ا  

 3)lbdSb(oAd2Hdb( AlV  
� ;)Nl.5�    3)lbdSb( Ukd6d 

          
 20082007200820072008 20072008200720082007 20082007 

m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? A)fl?m2lk`  m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? 
                  

U)P^b( 3(?(Al.  3,532,458 20,937,118  1,998,523 3,341,247  9,132,183 8,833,820  14,663,164 33,112,185  -     37,522,007  14,663,164 70,634,192 
 ──────────────────────────────────────── ──────────────────────────────────────── ──────────────── 

 U)P^b( 7t)2f (9,374,665)14,604,899  2,432,444 3,240,939  (161,251) 1,014,938  (7,100,472)18,860,776  -     20,193,334  (7,100,472)39,054,110 
 

pRGkd AlV 3)ZkALd  
──────── ──────── ──────── ──────── ──────── ────────       

        (1,104,833)(1,800,319) -     -      (1,104,833)(1,800,319) 
 3)`AJ 7t)2f mZ pL9p^l^J       (2,853,940)4,187,491 -     -     (2,853,940)4,187,491 

pft(? p90(Ad \lb)`2       (14,552,885)(13,184,221)-     (151,340) (14,552,885)(13,335,561) 
3)R)P^2H(       -     (209,182)-(575,997) -(785,179) 

       ──────────────────────────────── ──────────────── 
�oA)H<� pfHb( :0A        (25,612,130)7,854,545 -     19,465,997 (25,612,130)27,320,542 
       ════════════════════════════════ ════════════════ 
             

3(?k6kdb( !                  
 U)P^b( 3(?k6kd 246,247,811 227,506,204  516,479 586,587  9,029,937 5,812,911  255,794,227 233,905,702  -     -      255,794,227 233,905,702 

p^l^J 3)`AJ mZ 3(A)d42H(  29,192,226 32,832,727 2,357,214 2,370,546 -     -     31,549,440 35,203,273 -     -     31,549,440 35,203,273 
 pRGkd AlV 3(?k6kd 26,621,812  12,797,018 -     -     1,742,086 1,027,883 28,363,898   13,824,901 -     -     28,363,898   13,824,901 

 ──────────────────────────────────────── ──────────────────────────────────────── ──────────────── 
 302,061,849 273,135,949 2,873,693 2,957,133 10,772,023 6,840,794 315,707,565 282,933,876 -     -    315,707,565 282,933,876 
 ════════ ════════ ════════ ════════  ════════ ════════  ════════ ════════  ════════ ════════  ════════ ════════ 
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24�2b( 9mR)P^b( clb �pd22�  
  

 oAd2Hdb( 3)lbdSb( 
 

   
 oA(?.( 3(A)d42H�(  pL)<b

p`AJb)0 
 oA(?. ckL�(3)d?<b(k 

plA)J2H�( 
 (f�JplA)62b( pP   

Ukd6db  ا  
 3)lbdSb(oAd2Hdb( AlV  

� ;)Nl.5�  
  3)lbdSb( Ukd6d 

          
 2008 2007 200820072008 200720082007 2008 2007 2008 2007 
 m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? )fl?m2lk` A  m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? m2lk` A)fl? 

 3)0kbPdb(                  
 U)P^b( 3)0kbPd 20,753,686 12,318,980  -     -      4,543,265 2,551,962  25,296,951 14,870,942  -     -      25,296,951 14,870,942 

 3)90(Adt(?pf  188,188,483 168,707,600  -     -      2,106,910 385,279  190,295,393 169,092,879  -     -      190,295,393 169,092,879 
 pRGkd AlV 3)0kbPd 1,478,370   1,322,217  -     -      183,154 138,631  1,661,524   1,460,848  -     -      1,661,524   1,460,848 

  ────────  ───────  ─────── ───────  ─────── ───────  ─────── ───────  ─────── ───────  ─────── ────────  
 210,420,539 182,348,797 -     -      6,833,329 3,057,872  217,253,868 185,424,669  -     -      217,253,868 185,424,669 
 ════════  ════════  ═══════  ═══════   ═══════  ═══════   ═══════  ════════  ═══════  ═══════   ════════ ════════  

 rA<* plR)P] 3)dkbSd                  
                   

 mb)dH*A _)[f. 4,325,327 3,328,700 337,057 2,175 2,538,178 523,103 7,200,562 3,853,978 -      322,340 7,200,562 4,176,318 
 a�h2H(  288,862 43,660  41,795 2,803  611,906 503,941  942,564 550,404  -     526,437  942,563 1,076,841 

 qbR pdl^b( O)[<f( oA)H<
 3(A)d42H(�;)Nl. 11� 

 
6,117,872 

 
4,844,216 

  
-     

 
-      -     -      6,117,872   4,844,216  -     -      6,117,872 4,844,216 

 qbR pdl^b( O)[<f( oA)H<
  oAhJb(� ;)Nl.13� 

 
-     

 
-     

  
-     

 
-     

 
-     

 
195,306 

 
-     

 
195,306 

 
-     

 
-     

  
-     

 
195,306 

 qbR pdl^b( O)[<f( oA)H<
 3(?Sdk 3�,k A)^R� ;)Nl.

15� 
 

-     
 

-      
 

-     
 

-      580,000   48,976    580,000   
 

48,976  -     -      
 

580,000    
 

48,976 
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25�  plb)db( 3(k?�b pb?)Sb( pdl^b(  
 

plb)db( 3)0kbPdb( k 3(?k6kdb( §d plb)db( 3(k?�( §k`22�  
  

d plb)db( 3(?k6kdb( §k`22 pb?)Sb( pdl^b)0 3(A)d42H�(k c6�( oAlL] p90(Adb( 3(A)d42H(k ?^fb(k akf0b( r?b o?LA�( §
pfl?db( o?LA�( OS0k Tl0bb p9)2db( 3(A)d42H�(k c<?b( §)l0 c�< §d �  §d plb)db( 3)d(G2b�( §k`22k 3)90(Adb(

pft(?b( OS0k o?LA�(pft(?b(  �  
  

( 3(k?�b pb?)Sb( pdl^b( §.Tl0bb p9)2db( 3(A)d42H�( OS0 s)f42H)0 plA2Z?b( )h2dl] §R plAgk6 oAkL0 \b2<2 � plb)db 
kp[b`2b)0 p6A?db( �  c6�( oAlL] _)^92H( oA2Z 3(@ k* pbt)Hb( plb)db( 3)0kbPdb( k 3(?k6kdbb p0Hfb)0 � p4�4 §d c]*

AhJ*�b?)Sb( pdl^b( c?)S2 plA2Z?b( pdl^b( §* OA2[db( §d �p  �  
  

 Tl0bb p9)2db( 3(A)d42H�(k c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 p6A?db( plb)db( 3(?k6kdb( Tld6b pb?)Sb( pdl^b( §.
mbl )d qb. ?f2H2 pb?)Sb( pdl^b)0 p6A?db( !  

    2008  
?)flAm2lk`   

2007  
?)flAm2lk`   

c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H( !     
( ASHb( §bSdb( m]kHb   5,175,707 24,159,305 

 ell^2 1lb)H*– pQk9bd pl]kH 3�<?d    97,133,066 113,867,811 
    ───────── ───────── 
    102,308,773 138,027,116 
    ═════════ ═════════ 

     
Tl0bb p9)2d 3(A)d42H( !     

 §bSdb( m]kHb( ASHb(   2,800,000 -     
    ═════════ ═════════ 

  
26�   AP)<db( oA(?.  

  
 oAd2Hdb( p0](Adb(k I)l^b(k ?l?92b( p^lAP0 AP)<db( j@g oA(?. e2l §`bk pRkd6db( pPJf* §dN AP)<db( §d`2

rA<�( P0(kNb(k AP)<db( ?k?9b �)^Zk  � mZ pRkd6db( A(Ad2H� oAl0` pldg* 3(@ AP)<db( oA(?. mZ p^lAPb( j@g §.
2lk ;)0A�( _l^92i0 pPkfdb( 3)lbktHdb)0 _bS2l )dlZ AP)<dbb OAS2b( plbktHd pRkd6db)0 ?AZ c` cd9  � OAS22

_kHb( AP)<dk pbklHb( AP)<dk §)d2t�( AP)<db pRkd6db(�   §k`22 AP)<dk :0Ab( 3�?Sd AP)<d §d _kHb( AP)<d
ehH�( A)SH* AP)<dk pl0f6�( 3�dSb(  �b( AP)<dbb pRkd6db( OAS22 )d`plblWJ2  � AP)<db( p0](Ad plbdR cdJ2 �

c)dR�(k )l6kbkf`2b( ptl0 mZ 3(AlW2b( c4d c)dR�( AP)<d pb^2Hdb(  � plbdR c�< §d 3(AlW2b( j@g p0](Ad e2l
pRkd6db)0 pL)<b( m6l2(A2H�( PlP<2b(�  

  
26.1  §)d2t�( AP)<d  

  
d o(?* \(AP* ?9* G6Sl §* AP)<d mg §)d2t�( AP)<d §. oA)H<b A<, \AP ?0`2 qb. n?�l )dd id(G2b)0 s)Zkb( mZ plb)

plb)d�  
  

Ad2Hd I)H* qbR §)d2t�( AP)<db )hNAS2k plf)d2t�( pRkd6db( pH)lH p0](Ad e2l�  G`A2 1f62b pRkd6db( qSH2 
§`)d* mZ 3)Rkd6db(k ?(AZ�( s�dSbb p0Hfb)0 AP)<db(pPJf* k* pflSd ( pPJf* Tlkf2 c�< §d  cL92 )d` clkd2b

�)dt�d ab@ §)` q2d 3)f)dNb( qbR �)Nl* pRkd6db( �  
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26�   AP)<db( oA(?.�pd22 �  
  

26.1   §)d2t�( AP)<d�pd22�  
  

§)d2t�( AP)<db OAS2bb qL]�( ?9b(G`A2b( AP)<dk   
?LA�( §d §k`22 m2b(k �pRkd6dbb plb)db( 3(?k6kdb( §d p62)fb( §)d2t�( AP)<db p0Hfb)0 ?^fb(k akf0b( r?b o

 G6R §d p62)fb( §)d2t�( AP)<db pRkd6db( OAS2 §/Z �pfl?db( 3)0)H9b( OS0k c6�( oAlL] p90(Adb( 3(A)d42H(k
pl?])S2b( plb)db( 3(k?�b plA2Z?b( pdl^b( AP)<dbb OAS2bb qL]�( ?9b( c?)Sl c0)^db( \APb(�  3(k?�( cl6H2 ?fR 

pb?)Sb( pdl^b)0 plb)db(§)d2t�( AP)<db OAS2bb mb)9b( qL]�( ?9b( c4dl ab@ §/Z �AP)<dbb qL]�( ?9b( Ilbk  n@b( 
 3(AlW2bb p6l2f` c0^2Hdb( mZ 72fl §* §`dl mZpdl^b(�  

  
 o?k6 3(@ plb)d 3)HH�dk akf0 r?b )h0 Q[29d c6�( oAlL] p90(Adb( 3(A)d42H(k akf0b( r?b pRkd6db( o?LA* §.

plf)d2t( � N. AP)<db pRkd6db( OAS2 §/Z �ab@b p6l2f`k oAd2Hd oAkL0 pfl?db( o?LA�( p0](Ad e2l �ab@ qb. pZ)
nAgk6 AlV pdk?Sdb( §kl?b( �  

  
 �plZ(AW6b( p^Pfdb( I[f mZ pPJf* mZ k* �ph0)J2d pPJf* mZ pb0)^db( \(AP�( §d ??R aA2Jl )d?fR 3(G`A2b( +Jf2

 §k`l )d?fR k* ehl?b2]( 3)dH  cS6l ?] )dd pb4)d2d pl?)L qbR eh2A?] ph6(kd3)d(G2b�( b( c4)dd c`J0 A4+22 pl?])S2
)gAlV k* plH)lHb( k* pl?)L2]�( \kAQb( mZ 3(AlW2b)0�  k9f pRkd6db( s(?� pl0Hfb( plH)H9b( qb. 3(G`A2b( AlJ2 

pflSd plZ(AW6 p^Pfd qbR k* i2(@0 c)dR* U)P] qbR A4�2 m2b( 3(AkP2b(�  
  

 OAS2bb qL]�( ?9b( mb)2b( ck?6b( :Nkl§)d2t�( AP)<dbpl?])S2b( plb)db( 3(k?�( qbR G`A2b( AP)<dk  �  ?9b( §.
qL]�( e(?<2H( c�< §d \l[<2b( Al4+2 c0] mb)d6�)0 :Nkd AP)<dbb OAS2bb  3)f)dNb(k pNk)Sdb( 3)l])[2(

plf)d2t�( 3(GlGS2b( k* plH)H�( �  

      
mb)d6.  

 OAS2b(  
mb)d6.  

 OAS2b(  
  

    2008  2007  
  

    
m2lk` A)fl?  m2lk` A)fl?  

c6�( oAlL] p90(Ad 3(A)d42H(k akf0b( r?b o?LA* !  
    

   
 � plb9d plb)d 3)HH�dk akf0  

   

20,118,479 9,128,894 
 �  pl0f6* plb)d 3)HH�dk akf0   

   

18,728,983 3,682,036 
    

───────── ───────── 

  
    38,847,462 12,810,930 

  

  
  

───────── ───────── 
        

mb9d e)R U)P] §d §klA)62 §kfl?d !  
    

    
 �  pR)fLb( U)P]   

   

732,956 487,991 
    

───────── ───────── 

  
    732,956 487,991 

  

mb9d M)< U)P] §d §klA)62 §kfl?d !  
  

───────── ───────── 

    

    
 �  pR)fLb( U)P]   

   

959,800 549,617 
 �  A)^Sb( U)P]   

   

290,724 411,907 
 �  3�)L2�(k 3)dkbSdb( U)P]   

   

827,395 283,705 
    

───────── ───────── 

  
    2,077,919 1,245,229 

  

 §)d2t�( AP)<db OAS2b( mb)d6.  
  

───────── ───────── 

   

41,658,337 14,544,150 
    

══════════ ══════════ 
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27 �  3)0kbPdb( k 3(?k6kdb( _)^92H( clb92� pd22�  
  

 3)0kbPdb(k 3(?k6kdbb _)^92H�( pdt)] mbl )dlZ mZ )d`31 A0dHl? !  
  

31 A0dHl? 2008    pfH  §d c]*  pfH §d A4`*   Ukd6db( 
    m2lk` A)fl?  m2lk` A)fl?  m2lk` A)fl? 

 3(?k6kdb(      
?^fk akf0b( r?b o?LA*  12,267,592 -     12,267,592 

 c6�( oAlL] p90(Ad 3(A)d42H(  26,579,870 -     26,579,870 
k §kfl?d�)d?^d 3)RkZ?d  7,042,725 -     7,042,725 

pR)N0  1,841,897 -     1,841,897 
c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H(  39,594,526 62,714,247 102,308,773 

Tl0bb p9)2d 3(A)d42H(  11,002,000   36,455,204 47,457,204 
p^l^J 3)`AJ mZ A)d42H(   -     31,549,440 31,549,440 

plA)d42H( 3(A)^R  36,000,000   33,199,072 69,199,072 
3(?Sdk 3�,k A)^R  -     17,460,992 17,460,992 

   ───────── ───────── ────────── 
 3(?k6kdb( mb)d6. 134,328,610 181,378,955 315,707,565 

   ═════════ ═════════ ═════════ 
db( 3)0kbP      

  pft(? 3)90(Ad 123,663,086 66,632,307 190,295,393 
  p^92Hd 3)ZkALdk §kA<, §kft(? 18,397,591 6,899,360 25,296,951 

   §l[Qkdbb pd?<b( pl)hf o+Z)`d -     1,661,524 1,661,524 
 

 3)0kbPdb( mb)d6. 
  ───────── ───────── ───────── 

142,060,677 75,193,191 217,253,868 
  
 

  
  

═════════ ═════════ ═════════ 

31 A0dHl? 2007    pfH  §d c]*  pfH §d A4`*   Ukd6db( 
    m2lk` A)fl?  m2lk` A)fl?  m2lk` A)fl? 

 3(?k6kdb(      
?^fk akf0b( r?b o?LA*  10,162,142 -     10,162,142 

( oAlL] p90(Ad 3(A)d42H( c6�  2,648,788 -     2,648,788 
�)d?^d 3)RkZ?dk §kfl?d  7,651,904 -     7,651,904 

pR)N0  1,637,324 -     1,637,324 
c<?b( §)l0 c�< §d pb?)Sb( pdl^b)0 3(A)d42H(  24,159,305 113,867,811 138,027,116 

Tl0bb p9)2d 3(A)d42H(  -     34,330,724 34,330,724 
p^l^J 3)`AJ mZ A)d42H(   -     35,203,273 35,203,273 

plA)d42H( 3(A)^R  -     41,202,463 41,202,463 
3(?Sdk 3�,k A)^R  -     12,070,142 12,070,142 

   ───────── ───────── ────────── 
 3(?k6kdb( mb)d6.   46,259,463 236,674,413 282,933,876 

   ═════════ ═════════ ═════════ 
3)0kbPdb(!      

  pft(? 3)90(Ad 139,403,215 29,689,664 169,092,879 
  p^92Hd 3)ZkALdk §kA<, §kft(? 14,238,517 632,425   14,870,942 

   §l[Qkdbb pd?<b( pl)hf o+Z)`d -     1,460,848 1,460,848 
 

 3)0kbPdb( mb)d6. 
  ───────── ───────── ───────── 

153,641,732 31,782,937 185,424,669 
  
 

  
  

═════════ ═════════ ═════════ 
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28�  ptA)P 3)0kbPdk 3)d(G2b(  

 
 mZ31 A0dHl? 2008 akf0 3PR* � Xb0d0 pl`f0 3�)[` pRkd6db(382,027  m2lk` A)fl?�2007 !6,142,311 A)fl? 

m2lk`  �� mZ31 A0dHl? 20083Wb0  Xb0d pRkd6db( qbR plb)dH*Ab( 3)d(G2b�( 12,151,876  s(AJ0 _bS2l m2lk` A)fl?
 3(?k6kdk k 3(A)d42H(�2007 !15,423,813m2lk` A)fl? ��  

  
 e�( p`AJb( qbR p0b)Pd a)fg pS0)2 p`AJk _0)H nA)d42H( A)J2Hd c0] §d	�1b)Pdb(  ��	 1)S2+0 p0b)Pdb( _bS22

??Hd AlV p^0)H plSl6J2 A0dHl? mZ nA)^R A)d42H( Tl0 §R o2006i<HZ e2 oA)J2H( ?^R I)H* qbR o?f2Hdk   �
 mfkf)] A)J2Hd §llS20 3d)]k pblkP o?d0 A)d42H�( Tl0 c0] pdlbH oAkL0 i<HZ e2 ?] ?^Sb( §* pRkd6db( ?^2S2

p0b)Pdb( O9?b  � kl)d mZ pd`)9db( 3(s(A6. *?02 §* T]k2db( §d2009J2Hdb( rAlk  ?6k2 if. pRkd6dbb mfkf)^b( A)
:6fl \kH 1b)Pdb( c0] §d mfkf)^b( s(A6�( §* �?l`+2b( plb)R 3Hlbk �o?S02Hd plb)d29( P^Z�   e2§lk`2 ML<d 

 Xb0d0522,700 \lb)`2b( plPW2b m2lk` A)fl?  m2b(cd29l A)J2Hdb( 1)S2* ab@ mZ )d0 )g?0`2 mfkf)^b( ?f0 mZ 8A?lk 
92 §lA<, §lft(? 3	p^92Hdb( 3)ZkALdb(k §kft(?b(� 	 ;)Nl.21��  

  
29�  oA(?d _l?)fLk QZ)9d  

  
 pl`f0 3)0)H9k 3(A)d42H)0 Q[292 �rA<* \(AP* 1)H9b _l?)fLk QZ)9d Al?d )h2[L0 �e�( p`AJb( §.Xb0d0 

124,749,519  m2lk` A)fl?�2007 !138,207,771m2lk` A)fl?  ��( \(AP�( §R p0)lf §ld+` )hdH)0rA<�  j@g §. 
pRkd6dbb pSd6db( pldkdSb( plf(Gldb( mZ AhQ2 � 3(?k6kdb(�  Xb0 oA(?db( _l?)fLb(k QZ)9db( §d ?(Al�( §.

906,608 mZ mh2fdb( e)Sbbb m2lk` A)f0? 31 A0dHl? 2008� 2007 !1,252,783m2lk` A)fl? ��  
  

30�  o)`G  
 

( pSlAJb( ?R(k^b �)^Zk §ldg)Hdbb o)`Gb( 1H292 plRAJb( p0)]Ab(k rk2[b( ptlg §d o?d2Sdbe�( p`AJbb�  o)`Gb( Xb0d §. 
 mZ )d` 1H29db(31 A0dHl? 2008 kg 5.1 IbZ �2007 !4.2IbZ  �ehHbb�  

  
 §kf)^b( 16kd0 e]A46 pfHb 2006 e^2 ebZ �oA)H< mg pfHb( p6l2f §k` 10H0k  p`AJb(U)P^2H)0 p0Hf0 ML<d 1 �

 TN)<b( :0Ab( mZ)L §do)`Gbb mZ mh2fdb( e)Sb( §R 31 A0dHl? 2008�  o)`Gb( Xb0d §.  e)Sb( §R iR)P^2H( e2 n@b(
 mZ mh2fdb(31 A0dHl? 2007 Xb0 0.3IbZ  ehHbb�  

  
 plbktHd T^2?(?Ho)`Gb(  e2l eb m2b( )h2lkH2 pWb)0b(k 5.1IbZ �2007 !3.9IbZ  �  ehHbb Ilbk §ldg)Hdb( _2)R qbR

e�( p`AJb(�  
  

31�   c)db( I*A oA(?.  
  

 m2b( c)dR�( eR?b o?l6b( c)db( I*A 3�?Sd qbR pQZ)9db( §)dN kg c)db( I*A oA(?. §d mHltAb( pRkd6db( \?g §.
eg)Hdbb pdl] qbR* _l^92k )h0 ek^2 �  3(AlW2 skN mZ ilbR 3�l?S2 s(A6.k c)db( I*A c`lg oA(?/0 pRkd6db( ek^2

pl?)L2]�( \kAQb( �  
  

)9dbb �ibl?S2 k* c)db( I*A c`lg qbR pQZ§`dlb  pRkd6dbcl?S20 e)l^b( k* §ldg)Hdb( qb. ;)0A�( 3)SlGk2 3)RkZ?d 
o?l?6 ehH* A(?L. k* §ldg)Hdb( qb. c)db( I*A ?A �  mZ 3(AlW2 n* s(A6. e2l eb�( k* \(?gb( k* 3)H)lH3(s(A6�( c�< 

 mZ §l2lh2fdb( §l2fHb(31 A0dHl? 2008k 31 A0dHl? 2007�  
  

 c?Sd e(?<2H)0 c)db( I*A pRkd6db( 1](A2clkd2b(§l?b( mZ)L �(?t(G c)db( I*A qbR ekH^d §l?b( mZ)L kgk �  ?2 8A
pRkd6db( §l?b( mZ)L §dN pft(?b( 3)90(Adb(;)0A* cd92 m2b( plb)db( pft(?b( o?LA�(k �c?)Sdb( ?^fb(k ?^fb( �)L])f �  

_k^9 c)db( I*A §dN2l e�( p`AJb( mdg)Hd0 pL)<b( pl`bdb( 0 ��?SdAlW2b)pb?)Sb( pdl^b( mZ pd`(A2db( 3(�  
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31�   c)db( I*A oA(?.�pd22�  

  

    
2008   
 A)fl?b(m2lk` 

2007  
A)fl?b( m2lk` 

       
 ;)0A* cd92 m2b( pft(?b( 3)90(Adb(   190,295,393 169,092,879 

plb)d pft(? o?LA*   18,257,364 11,472,799 
�)L])f ! c6�( oAlL] p90(Ad 3(A)d42H(k ?^fk akf0b( r?b o?LA*   (38,847,462) (12,810,930) 

   

─────────── ─────────── 

§l?b( mZ)L   
    

169,705,295 
   

167,754,748 
  

  
 

─────────── ─────────── 

   
 c)db( I*A� e�( p`AJb( mdg)Hd0 pL)<b( pl`bdb( _k^9   89,993,457 93,707,747 

   ─────────── ─────────── 
§l?b( mZ)Lk c)db( I*A  259,698,752 261,462,495 

   ═══════════ ═══════════ 
 c?Sdclkd2b(  65.3%  64.2%  

   

═══════════ ═══════════ 
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